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more than 65 ports with modern facilities 
+ lower charges than ocean ports for handling, wharfage, dockage and stevedoring 
e excellent intermodal connections 
¢ an unequalled safety record 
e shortest route to the industrial and recreational centre of North America from 
many European ports 
e joint Canadian and U.S. government inspections at entry, no duplication 
e ISO 9002 certification for marine services and inspections 
e state-of-the-art computerized traffic management system 
e automatic vessel identification (AIS) system 
+ 24-hour navigation even in bad weather, throughout the nine-month 
season 
¢ a bi-national Web site, the most comprehensive single source of 
Seaway/Great Lakes information 


The Seaway is a significant economic asset to both Canada and the U.S. 
In 45 years of operation, it has carried more than 2.2 billion tonnes of cargo, 
worth over $265 billion. More than 255,000 vessels from 50 countries around 
the world have passed safely through our locks. 
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ture; we began to implement a new 5-year __ 
Business Plan; and, over the course of the year, we 
renewed our corporate Vision and Values, leading 
to a new Strategic Plan with a more aggressive 
marketing thrust. 


Our new Vision, and the resulting Strategic Plan, 
impel the Corporation forward on three fronts: 


* growing our business 
* innovating to optimize the current system 
* setting the stage for success through people. 


We recognize that the future success of the Corpor- 
ation will come from a combination of these factors. 


We believe that the new emphasis on marketing 
will, over time, position the Corporation to take 
maximum advantage of any economic growth and 
turn around the Seaway’s traffic and revenue fig- 
ures. Last year, while matters under the Corpor- 
ation’s control progressed smoothly overall, it 
became obvious that the general economic upturn 
was not increasing Seaway traffic. Our total rev- 
enue for the fiscal year 2003/2004 was almost $11 
million below budget at $66.56 million, due most- 
ly to lower volumes, especially in steel and steel 
slabs. In comparison to last year, total revenue 
dropped $0.3 million or 0.4%. 


Manageable costs for the year totalled $59.2 mil- 
lion, an increase of just 1.26% over the previous 
year and within the amount targeted in the 
Business Plan. Full-time equivalent staff were 
budgeted at 599; the actual number at the end of 
the year was 600, down from the previous year's 
606. The Corporation invested $26 million in 
maintenance and capital, compared to the 
approved Asset Renewal Plan of $27.3 million. 
The result of this performance was an increase in 
the Corporation’s notional reserve of $2.8 million, 
helping to protect our customers from toll increas- 
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_ successful implementa- 
_tion of AIS throughout 
the Seaway last year, with 
positive responses from 
shipmasters and few tech- 
nical or administrative 
problems. We have 
become the first inland waterway to require AIS as 
part of regular operations, and we are proud of 
our partnerships with the U.S. Seaway and the 
trade that brought this about. The same collabora- 
tive approach has been evident in the security 
arena, where we have proactively implemented 
improvements, ensuring we meet all the require- 
ments of the ISPS code, while minimizing the dis- 
ruption to the smooth flow of commerce. 


And, after an intensive campaign on our part to 
promote Canadian involvement, the Great Lakes 
St. Lawrence Seaway Study began with full Ca- 
nadian participation. Transport Canada (TC) 
and the U.S. Department of Transportation 
(DOT) signed a Memorandum of Cooperation to 
work together to ensure the future viability of 
the Great Lakes/Seaway System as a commercial 
navigation waterway. The 30-month phase of 
the study to determine baseline conditions for 
the environment, engineering features, and 
economy of the Great Lakes/Seaway System is 
now underway. 


Another encouraging development during 
2003/2004 was the Canada Marine Act Review 
Panel’s conclusion that the Seaway’s commercial- 
ization has been a success. The Panel challenged 
government to determine the role that the 
Seaway should play as a necessary part of the 
transportation network, and recommended that 
SLSMC continue exploring new and creative 
methods of realizing the waterway’s potential. 
Further, the Panel suggested that increased use 


Lock 6—Welland Canal: Hydraulic 
conversion project 


of marine transportation could help achieve 
Kyoto protocol targets; that government should 
absorb marine navigation fees, dredging and 
security costs on the waterway; that public 
awareness of the importance of marine trans- 
portation needs to be raised; and that pilotage 
changes should be expeditiously implemented to 
ensure a competitive marine transportation 
industry. 


The Panel’s conclusions dovetail with the results 
of our own corporate visioning exercise, “Charting 
our Future ... 2012.” We devoted a good deal of 
time during 2003 to ensuring that all employees 
and the Seaway’s major stakeholders provided 
their input. Now that this blueprint has been 
developed, we are working to make it a reality 
through our new Strategic Plan, which puts the 
emphasis on growing our business and innovation 
to take maximum advantage of the opportunities 
available in the present system. 


Our Vision provides the incentive to take action 
today, even if that action will not necessarily reap 
immediate rewards. It promotes creativity and 
pushes us to take initiatives that will grow our 
business, rather than just shrink costs. It encour- 


ages us to look at optimizing what we have at our 
disposal now, while planning for the future; and 
shows how to get the best from our employees by 
putting the most into their development. 


If the Corporation succeeds, it is thanks to our 
employees at all levels. We recognize their contri- 
bution, and we know that by providing training 
and a healthy work environment, by expanding job 
and career opportunities, we will see their contri- 
bution — and our success — grow proportionately. 


We started implementing the broad outline of our 
Vision already in 2003/2004, while it was still 
being refined. Growing our business is pivotal. To 
do this, the Corporation began to develop new mar- 


Lock 1—Welland Canal at Port Weller (looking north) 


kets, both to increase use of the entire system by 
our present customers, and to attract those who 
should be using the Seaway but have not yet en- 
tered our waters. A new Director of Market Devel- 
opment was appointed to spearhead this work. We 
will find out what cargoes need to be moved and act 
to propose effective marine solutions, working in 
partnership with ports and other modes of trans- 
portation to provide attractive, cost-effective 
options and new delivery methods. One goal is to 
position the Seaway system as part of the solution 
to the growth in containerized cargo; another is to 
promote growth in short-sea shipping. 


We are optimizing our operations wherever we 
can in the short term, while planning for the 
longer-term needs of the system. Each innovation 
we introduce makes the Seaway more flexible, and 
opens up new options for improved customer 
service. AIS, for example, in addition to its obvi- 
ous benefits, has made it possible for us to 
increase draft by 3” to 26’6” on the waterway in 
2004, and will eventually play a role in opening up 
the Seaway for a longer navigation season. The 
six-year hydraulic conversion project we began 
last winter on the Welland Canal will also con- 
tribute to this goal, as well as reducing mainte- 
nance costs and improving safety. 


And finally, we are promoting the environmental 
and economic benefits of the Seaway/Great Lakes 
System to business and governments. We initiated 
our planning, in conjunction with our partners, 
during 2003. Three billboards promoting the bene- 
fits of the marine mode of transportation began 
appearing on the 400-series of highways 
in the Toronto-Hamilton-Windsor corri- 
dor on March 29, 2004, just before the 
new fiscal year. Together with other pro- 
motional and lobbying initiatives, we 
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expect this campaign to bring about general 
awareness that marine transportation is the 
cleaner, safer and more energy-efficient alter- 
native for a wide range of cargoes. 


Our Vision shows us where we want to be, and the 
Strategic Plan shows us the way forward. Equally 
important, however, is how we go about getting 
there; and this comes from our values, restated in 
2003 as integrity, respect, openness and innova- 
tion. These values guide our actions and we are 
doing our best to ensure they are observable in 
our behaviour. We strive to hold ourselves to high 
ethical standards , do what is right and meet our 
commitments, while valuing the contributions of 
employees and partners and respecting our clients 
and the environment. Building partnerships, fos- 
tering creativity and open communication, pro- 
moting wellness and a climate of continuous 
improvement are essential for our future success. 


The year 2004 begins the countdown to the 
Seaway’s 50" anniversary. It also marks the 175" 
anniversary of the opening of the historic Welland 
Canal. SLSMC is working to make sure it will also 
mark a renewal for the Seaway, and bring about 
its emergence once more as the pivotal hub of an 
integrated, seamless transportation system. 


In closing, I would like to express my sincere 
gratitude to the SLSMC staff and management for 
their excellent performance, and to the Board of 
Directors for their willing support and guidance. 
Both have made my first year as President a 
sucessful one and I look forward to continuing our 
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2012: the SLSMC Vision 


SLSMC launched its new Vision initiative in 
December 2002, establishing an Internal 
Stakeholders Representative Group, which includ- 
ed Union representatives, to support the process. 


Through 34 input sessions between January and 
April 2003, a total of 486 employees (86%), 
shared their views on what the Corporation should 
look like in 10 years. A team of 18 people from 
across the organization consolidated the vast 


Stakeholders also supported amalgamating and 
simplifying services, increased flexibility in setting 
toll rates, and joint promotion of the System. 
Transport Canada accepted the new Vision state- 
ment as the basis for continued discussion of 
amendments to the commercialization agreement. 


Concurrently with the visioning process, the 
Corporation modernized its values statement to 
better align it with our new Vision, and developed 


amount of a 3-year strategic plan towards the realization of 
data that both vision and values. In December 2003, the 
Our Vision for 2012 had been Board accepted the Vision and Strategic Plan and 
he SLSMC and its partners .... gathered gave their approval to proceed with the business 
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HIGHLIGHTS OF NEW STRATEGIC PLAN: 
OBJECTIVES FOR 2004 


diversifving into related marine services and 
by leveraging other business opportunities, 


Outstanding customer service is provided 2. Innovate to 
by highly skilled people, supported by state improve service 


of the art technology enabling a seamless across the System 


navigation system. 
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stakehold- ing container cargo, develop customers, and 


begin passing the first new shipments through 
the Seaway. 

Increase scope of partnerships and develop con- 
crete plan and timeline for year-round, door-to- 
door service. 

Measurably reduce transit costs for 2005 season, 
by identifying and putting in place whatever new 
technology and procedures will do the job. 
Complete integration of traffic management and 
other navigation services for the overall system. 
Identify and put in place the changes in organi- 
zational systems and procedures that will pro- 
duce measurable improvements in: 


Strategic Objectives and Projects 


Set the stage for 
people to succeed 


Innovate to improve 
service across the System 


ers in separate sessions between the end of August 


2003 and January 2004: the Board of Directors, — trust, consideration and mutual respect 

the Union, SLSDC, the Shipping Federation, the among employees 

Canadian Shipowners Association, the Chamber of — open and complete communication 

Maritime Commerce (in Montréal, Toronto and — creating the in-house skills and aptitudes that 


Winnipeg), and Transport Canada. will enable promotion from within 


In all cases, the Vision was well received, and no 
changes were considered necessary. More specifi- 
cally, there was general agreement that business 
growth and new cargoes are essential. 


Report on Operations fa: 


LENGTH OF THE 2003/2004 
NAVIGATION SEASON 


+ The Seaway opened March 31, 2003, six days 
later than initially announced due to severe ice 
conditions. 


+ New procedures reduced average lockage times 
by about 30%, compared to the opening days of 
2001 under similar ice conditions. 


+ One-way navigation was in force until April 7 
and daylight navigation until April 13, when 
channels became ice-free. 


+ Passage of the CSL Laurentien through the 
Iroquois Lock on December 26, 2003, marked 
the closing of navigation on the Montreal-Lake 
Ontario section (MLO) after a season of 273 days. 


+ Three days later, the CSL Laurentien was also 
the last vessel through the Welland Canal, which 
officially closed to navigation on December 29. 


A new method was piloted to establish the closing 
and opening dates for the season. A small working 
group, including representatives of the inland and 
ocean trade, ports and both Seaway Corporations, 
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was convened in September 2003 to critically 
review the process, and will continue work in 
2004. The season was extended beyond the usual 
closing dates in response to customer requests. 
Between December 21-28, transits increased by 
36 over the previous year (200%) in the MLO and 
by 50 in the Welland Canal (166%). 


The feasibility of extending season length perma- 
nently will be researched as part of the initiatives 
to grow our business and also within the Great 
Lakes St. Lawrence Seaway Study. In the mean- 
time, the Corporation will continue to increase 
the length of the season incrementally when 
conditions permit, in consultation with Seaway 
users. 


CARGO TRAFFIC HIGHLIGHTS 


Strong economic activity in China last year affect- 
ed maritime transportation world-wide and was a 


Combined Traffic by Commodity 2003/2 


major factor in reducing Seaway traffic. The weak 
U.S. dollar, combined with a U.S. tariff on steel, 
led to a sharp decline in imports of steel and steel 
slabs and contributed to reducing Seaway ocean 
vessel transits to the fewest since 1993. 


Although harvest results were better than in 
recent years, strong competition among exporting 
countries, fewer ocean vessels and high ocean 
freight rates contributed to a slight decline in 
overall grain movements. 


Traffic in 2003 decreased by 3.8% or 1.1 million 
tonnes on the MLO section and by 0.7% or 
232,000 tonnes on the Welland Canal, ending up 
at 28.9 million tonnes on the MLO section and 
31.9 million tonnes on the Welland Canal. 


Combined Seaway traffic totalled 40.85 million 
tonnes, a decrease of 1.3% from the 2002 result of 
41.39 million tonnes. 


Grain 
After years of dry conditions, 2003 harvests 
improved in Canada, especially in Ontario. 
However, low Western grain inventories still 
affected cargo movements. Canadian grain 
traffic amounted to 5.8 million tonnes on the 
MLO section (a 4% increase), but reached only 
5.5 million tonnes (a 2.2% decrease) on the 
Welland Canal. 


In general, harvests were also good in the United 
States. However, the limited availability of ocean 
vessels in the Great Lakes contributed to a decline 
in traffic. U.S. grain shipments were down by 
20.3% on the MLO section, at 3.37 million tonnes, 
and by 17.8% on the Welland Canal, for a total of 
3.76 million tonnes. 


Total grain movements were down 6.8% on the 

MLO section and by 9.5% on the Welland Canal, 
as the decline in U.S. grain more than offset the 
modest Canadian increase. 


Iron Ore 


A new transfer of Labrador iron ore to a steel mill 
on the Great Lakes was initiated in 2003. It con- 
tributed to an increase in iron ore shipments of 
13.4% on the MLO section and 10.5% on the 
Welland Canal, with total volume reaching 9.26 
million tonnes and 6.56 million tonnes on the 
MLO section and Welland Canal respectively. 


Coal 


Coal traffic decreased by 36.2% on the MLO sec- 
tion for a total of 215,000 tonnes and increased by 
2.1% on the Welland Canal for total shipments of 
4.2 million tonnes. Coal demand for power gener- 
ation increased, but was offset by reductions in 
coal movements for steel making and other indus- 
trial production. 
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Other Bulk 

Other bulk movements increased slightly by 2.8%, 
to 7.64 million tonnes, on the MLO section and by 
1.7%, to 10.1 million tonnes, on the Welland Canal. 
Salt shipments grew on the Welland Canal and 
cargoes of potash, ores, chemicals and gypsum 
increased on both sections. Petroleum products 
led the increase in both regions with 375,000 
tonnes on the MLO section and 285,000 tonnes 
on the Welland Canal. On the other hand, stone 
and salt volumes decreased on the MLO section, 
as did cement and coke on both sections. 


General Cargo 

General cargo traffic (mainly steel) was strongly 
affected by the U.S. import tariff, slower economic 
activity in the U.S. and the weak U.S. dollar. 
Movements on both sections decreased — by 
38.8% on the MLO section and 37.4% on the 
Welland Canal — for a total volume of 2.54 million 
tonnes on the MLO section and 1.68 million 
tonnes on the Welland Canal. 


Steel slab shipments were down by 62.5% on the 
MLO section and 99.1% on the Welland Canal. On 
the Welland Canal, slab shipments decreased from 
553,000 tonnes to 5,000 tonnes. 


Revenue from Tolls for the 

Navigation Season 

Toll revenue followed the tonnage downward in 
2003. The large reduction in steel and steel slab 
imports into the U.S. offset the effects of the 
increase in toll rates. Combined revenue decreased 
by 2.3% to $62.26 million, compared with $64.7 
million in 2002. 


Outlook 


For the next few years, with somewhat better eco- 
nomic conditions anticipated in Canada and the 
U.S., total Seaway traffic is expected to improve 
slightly. 

Grain shipments from both Canada and the U.S. 
should increase over the low levels of the past few 
years. Iron ore shipments are also likely to 
increase , due to the strengthening demand for 
steel. 


Based on environmental concerns, North 
American demand for coal is expected to fall and 
future coal movements through the Seaway will 
follow suit. In the steel industry, coke production 
in the Great Lakes area will be decreasing, lower- 
ing the requirement for coal. As in the past, the 


overall trend in other bulk commodities will follow 


economic activity. Steel movements should 
increase slightly, since the U.S. tariff on steel 
imports has now been removed. 


icidents per 1000 transits in 2003. This 
best performance since tracking of 
ants b an in 2000. 
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Customer Satisfaction Survey 


During the winter of 2004, SLSDC and SLSMC 
conducted a survey of 16 randomly selected vessel 
agents/owners/operators to gauge their level of 
satisfaction with the service provided by the 
Seaway and partner agencies, and obtain com- 
ments and suggestions for improvements. 
Interviews were conducted in-person or by tele- 
phone, and lasted approximately 45 minutes to 
two hours.The last such survey was carried out in 
2000. 


The survey captured responses for some 50 ques- 
tions grouped into five core areas of performance, 
communications, inspections, billing administra- 
tion and customer service. Results were summa- 
rized using a mean score based on a 5-point Likert 
scale (5/Excellent — 1/Poor). A rating of four or 
five indicates that the respondent is satisfied with 
the service; the minimal acceptable mean score is 
3 (Fair). 


Overall customer satisfaction ratings were 
favourable, especially in the area of inspections, 
which scored an overall rating of 4.6. Vessel 
integrity, the Seaway Handbook and pre-arrival 
information all rated 4.5 or above. Overall survey 
results achieved a mean score of 4.1. 


Service factors that were rated below 3 by clients 
included the areas of costs (pilotage costs/double 
piloting), notification of system delays, access to 
information on initiatives of importance to cus- 
tomers (such as the draft increase) and pilotage 
(delays caused by lack of availability, accountabili- 
ty of pilots for maintaining allowed speeds). 


The comments and suggestions for improvements 
were generally favourable; however, areas of com- 
mon concern related to deposits for damages, 
security deposits and assessment of fines. 
Although 70% of respondents did not want a quar- 
terly newsletter, many showed interest in 
improvements to the Web site and on-line 
accounts, and e-mail ranked the highest of all pre- 
ferred ways to receive information. The opportuni- 


Se 


ties for improvement by the Seaway mentioned 
most often were toll reduction, deeper drafts, 
extension of the season and pilotage improve- 
ments. Respondents expressed interest in interfac- 
ing AIS technologies with other technologies on 
the Lakes to complete the System, and listed 
scheduling delays, speedy transit times, pilotage 
issues and safety as the most important aspects of 
Seaway navigation. 


The two Corporations have incorporated com- 
ments of concern and low ratings into an action 
list for follow-up. 


Comparison of 2000 & 2004 
Customer Surveys 


Core area 2000 2004 
Performance 27 30 
Communications 3.9 4.0 
Inspections 4.4 4.6 
Billing 

Administration 4.3 4.2 
Customer 

Service 4 4.0 
Overall Satisfaction 

Rating 4.1 4.1 


ASSET RENEWAL 


Asset Renewal Plan 

SLSMC’s new five-year plan for asset renewal calls 
for a total expenditure of $170 million to support 
both day-to-day operations and the long-term 
integrity of the Seaway’s infrastructure and equip- 
ment. In 2003/04, the Corporation invested $26 
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Gate rehabilitation on the 
Beauharnois Locks. 


million in asset renewal, compared to the 
approved amount of $27.3 million for the year. 
The savings of $1.3 million or 4.9% resulted from 
better prices in a slow contract market and less 
than expected wear and tear on timbers, as well as 
the completion of some of the scheduled work by 
our own employees. 


Winter Works Program 

Each winter, major components of the Seaway infra- 
structure are overhauled during an 11-week shut- 
down period. Although weather at times impeded 
the work, more than 73 projects were completed by 
contractors in the Niagara Region at an under-budg- 
et cost of $13.6 million, and projects amounting to 
$6.6 million were carried out in the Maisonneuve 
Region. 

Maisonneuve Region: 


¢ Gate quoin rehabilitation and re-tensioning of 
gates at Beauharnois Lock 

¢ Bridge 10 cleaning & painting, Phase II 

+ Dyke repairs, river side, Kahnawake 

+ Alkali-Aggregate Reaction Study 

+ Côte Ste-Catherine Lock sub-station rehabilitation 

Niagara Region: 

¢ Remote control of Bridge 21 

- Bridge 4 painting 

¢ Lock 8 unwatering gate recesses stoplog slots 

* Locks 4 & 7 stoplog repairs 

¢ Hydraulic conversion of drives on operating 
equipment at Lock 6 East 

+ Construction of new operations control centre 


Hydraulic Conversion Project 

As part of a $40 million program, a hydraulic con- 
version pilot project was successfully carried out at 
Lock 6 East in the Welland Canal, replacing aging 
mechanical drives with state-of-the-art hydraulic 
drives. Hydraulic drives have several advantages: 
they are safer, more reliable and cost-effective, 
simpler to operate and maintain; and they provide 
better cold-weather performance and superior 
technological control. Over the next five years, all 
mechanical drives in the Welland Canal will be 
converted to hydraulic drives. 


NAVIGATION AND CUSTOMER SERVICE 


Vessel Draft Increase 

Work on our project to increase draft reached a suc- 
cessful conclusion in 2003/2004. Various studies 
brought improvements in the accuracy of channel 
sounding devices and the water level gauge net- 
work. In the autumn of 2003, SLSMC performed 
deep-draft tests in both sections of the Seaway with 
the participation of a number of shipping compa- 
nies. As a result of these tests and the speed moni- 
toring capabilities of AIS, we were able to increase 
allowable draft to 26' 6" in the Welland Canal, for 
all inland vessels and ocean vessels equipped with 
bow thrusters, at the beginning of the 2004 naviga- 
tion season. In the Montreal/Lake Ontario section, 
the draft increase to 26' 6" for the same vessel types 
was delayed because of ice and the need for further 
testing until May 24, 2004. Other classes of ocean 
vessels will be tested and drafts will be increased for 
them based on performance. 


Automatic Identification System (AIS) 
AIS was integrated with the Traffic Management 
System (TMS) and implemented in all Seaway 
waters starting March 31, 2003. AIS provides 
SLSMC with real-time information on the position 
and speed of all vessels in Seaway waters. It also 
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provides shipmasters with data on other ships in 
their vicinity and important navigation informa- 
tion from Traffic Control such as water levels, haz- 
ards, and their order of turn at locks. The system 
worked smoothly during the whole season, with 
only minor teething problems. The St. Lawrence 
Seaway was the first inland waterway in the world 
to implement AIS. 


Operations Control Centre 

During 2003, a state-of-the-art Operations Control 
Centre was designed and constructed, on time and 
on budget, at the Glendale complex on the Welland 
Canal. The functions of traffic control and remote 
operation of two bridges are now implemented 
from the Centre. Various sources provide data on 
vessel locations, weather conditions, water levels, 
equipment status, and vehicular, train and pedestri- 
an activity. Fed into the centre through computer 
networks, VHF radio, telephone systems, fibre-optic 
and coaxial cable, data appears on a 25ft. by 4.5 ft. 
wall display and on desktop monitors to be ana- 
lyzed and used to pass vessels safely and efficiently 
through the canal. The display wall is a giant com- 
puter screen driven by four high-resolution projec- 
tors that show text, graphics and video images 
simultaneously and in any combination desired. 


The Operations Control Centre was designed to 
allow expansion to new activities, such as remote 
operation of additional bridges and weir structures, 
canal water level management, infrastructure mon- 
itoring and performance of security functions. This 
expansion will be completed over the next two 
years to take full advantage of the new facility. 


Transportation Safety Board 
Recommendations 

The Transportation Safety Board (TSB) held an 
enquiry into the Windoc incident of August 11, 
2001, and issued its report in January 2003. The 
TSB made several recommendations on bridge 
operations, emergency preparedness, shipboard 
firefighting and medical fitness of employees. 
SLSMC has acted upon these recommendations. 


Mechanisms were put in place to ensure appropri- 
ate supervision of bridge operators. Sensors to 
prevent accidental lowering of the bridges were 
installed on two bridges and are presently being 
tested. If the test results are positive, the sensors 
will be installed on all other vertical lift bridges. 


The Corporation updated its Emergency Response 
Plan and conducted exercises to familiarize employ- 
ees with its implementation. An outside expert pro- 
vided training in how to respond to oil pollution 
incidents. The Corporation is presently working 
with fire departments in the Welland Canal area to 
provide shipboard fire-fighting services. 


SLSMC addressed the issue of employee medical 
fitness in a Drug and Alcohol Abuse Prevention in 
the Workplace policy, implemented in 2003 to 
create safer conditions for employees, clients and 
the public. Related training for supervisors, man- 
agers, union executives and representatives of the 
Joint Health and Safety Committees in all regions 
included a complete review of the policy, briefing 
by an external expert on the use and abuse of 
drugs and alcohol, and a communication plan for 
informing all employees about the policy. 
Supervisors and managers received a complete 
manual with detailed procedures for early, situa- 
tional and post-incident interventions. 


SEAWAY SECURITY 


Certain aspects of the International Ship & Port 
Facility Security Code (ISPS), which comes into 
effect July 1, 2004, apply to Seaway facilities and 
to the operation of the entire Great Lakes/St. 
Lawrence Seaway System. The implementation of 
new security measures to meet the requirements 
of the Code has been a top priority for SLSMC 
over the past year and will continue. 


The Corporation has been proactive in meeting 
our obligations under the new regulations, with 
the completion of assessments and the develop- 
ment of a Site Facility Plan. 


To help ensure continuity and seamlessness for 
our clients, SLSMC and SLSDC have created a 
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High-level rescue exercise, Welland Canal— 
Glendale Bridge oe 


Binational Security Committee, which also 
includes Transport Canada and the United States 
Coast Guard (USCG) as observers. 


The overall Corporate Security Program will be 
updated to include the new ISPS related meas- 
ures and will be included in the general 
Enterprise Risk Management approach. 


WORKPLACE HEALTH AND SAFETY 


Safety is fundamental at SLSMC. We advocate a 
proactive approach, in which all employees are 
encouraged to participate in safety interventions, 
and we have implemented a number of programs 
that contribute to our excellent safety record. The 
Corporation is also committed to a Wellness 
Program that will ensure the work climate neces- 
sary for success both for the Corporation and its 
employees. 


Our lost time injury statistics continue on a down- 
ward trend with a frequency rate of 1.15 per 100 
person-years in 2003, compared to 1.47 per 100 
person-years in 2002. The severity rate has also 
improved, from 24.89 per 100 person-years in 
2002 to 4.75 per 100 person years in 2003. The 
Niagara Region achieved a period of 543 days with- 
out a lost time accident, while at Iroquois there 
have been no lost time injuries in the last 10 years. 


Each year, SLSMC designates the first week of 
May as Health, Safety and Wellness Week. A vari- 
ety of activities, including joint rescue efforts with 
the local fire departments, fire drills, practice 
deployment of safety equipment, and fitness 
awareness training are scheduled. 


We have taken the initial steps to develop an 
ergonomic program for the Corporation in prepa- 
ration for anticipated changes in legislation. 
Ergonomic principles were applied in building the 
new Operations Control Centre. 


ENVIRONMENTAL MANAGEMENT 


Both the federal and provincial governments regu- 
late the environmental impacts of Seaway opera- 


tions. To ensure that its lands, 
structures and storage facilities 
conform to all regulations, 
SLSMC has been working to 
identify and clean up environ- 
mentally threatened areas with- 
in its holdings. An 
Environmental Management 
System has been developed, and 
preliminary performance indica- 
tors defined and quantified. 


Each year, the Corporation com- 
pletes environmental assessments of major main- 
tenance projects and updates the database of 
potentially contaminated sites. In 2003, the 
Melocheville Maintenance area, including a recent- 
ly fenced waste disposal area, was targeted and 
investigations will continue there in 2004. Also in 
the Maisonneuve Region, suspect areas of the 
South Shore Canal, including a snow dump at St. 
Lambert, the Brossard Maintenance Centre and the 
Baillargeon Wharf in Cote Ste. Catherine were tar- 
geted for investigation. In the Niagara Region, 
reports from consultants’ studies of nine sites 
along the Welland Canal are ready for analysis. 


Underground storage tanks for petroleum prod- 
ucts have been removed throughout the system 
and any contamination has been cleaned up. The 
only remaining SLSMC-operated underground 
petroleum product storage tank in Quebec is locat- 
ed at the St-Lambert office. It complies with local 
and provincial guidelines. In Ontario, under- 
ground tanks have all been removed and soil 
clean-up has been completed where required, 
except for one sand-filled tank that remains at the 
headquarters building in Cornwall. 


storage sites at Melocheville and St. Catharines. 
These sites will be decommissioned as soon as 
possible. 


Last year, SLSMC developed databases accessible 
to all employees through its Intranet to improve 
the accuracy of its halocarbon inventory and man- 
agement practices. Halocarbons are regulated by 
the federal government because of their impact on 
the ozone layer. 


An environmental screening study for a channel 
maintenance project on the South Shore Canal 
was submitted for federal approval in 2003. This 
project is planned for the fall of 2004 and 2005. 
Mitigating measures, especially project scheduling 
to avoid spawning seasons, will be taken to mini- 
mize the impact of the project on fish as required 
by the Fisheries Act. With the help of the environ- 
mental section of Public Works and Government 
Services Canada, compensation measures will also 
be identified and agreed upon with the Federal 
Department of Fisheries and Oceans as required 
by the department’s policy, which targets no net 
loss of fish productivity. 


BUSINESS DEVELOPMENT 


In accordance with the new corporate Vision, 
SLSMC is working with SLSDC on various joint ini- 
tiatives to encourage increased use of the system by 
current customers, develop new markets and attract 
new cargoes. One such initiative is the promotion of 
short-sea shipping — the movement of cargo by ship 
between ports that are relatively close together. 
This may involve cargoes that are currently shipped 
by other means such as truck, or the introduction of 


The site will be analyzed this year. 
Obsolete above-ground petroleum 
storage tanks used to fuel SLSMC 
equipment and to store used oil 
and solvents have been replaced or 
upgraded according to plan. 


The Corporation still operates PCB 


new cargoes to the Seaway system. Europe began to 
cultivate short-sea shipping approximately 15 years 
ago, and it now forms a vital part of their trans- 
portation network, accounting for more than 42% 
of all European import/export cargoes. A 
Memorandum of Understanding to promote short- 
sea shipping within and between Canada and the 
U.S. was signed by Minister of Transport Collenette 
and U.S. Secretary of Transport Mineta on July 22, 
2003. 


Aluminum, aggregates, wood products, slag, and 
even garbage are being targeted as possible car- 
goes for vessels and tug-barge combinations. 
Engendering cooperation among the various 
transportation modes and working closely with all 
our stakeholders, such as the Great Lakes Ports, 
will enhance the overall competitiveness of the 
supply chain, increase transportation capacity in 
Canada and the U.S. and ensure a value-added, 
competitive logistic solution for our Great Lakes- 
dependent industries. 


Container shipping is also a target for develop- 
ment. In the spring of 2003, another joint initia- 
tive of the two Seaway Corporations was to estab- 
lish a forum that might bring containers to the 
Great Lakes/Seaway System. This group was made 
up of a cross-section of interested parties from 
both countries. Within the forum, a subcommittee 
was formed to evaluate the commercial viability of 
operating a full container service 
between an East Coast port and a 
Great Lakes port, as a feeder service 
for the main ocean carriers. A num- 
ber of barriers must be overcome 
before this kind of container feeder 
service can be competitive, such as 
our limited navigation season, given 
the demand for year-round and just- 
in-time service, and the cost of oper- 
ating a Canadian-flagged and 
crewed vessel. We are soliciting gov- 


SLSMC exploring new cargo potential. 
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ernment assistance to provide a regulatory and 
economic environment that would allow profitable 
operation of such a feeder line. In addition, we are 
looking at innovative vessel designs to reduce 
operating costs, and the potential for a more prof- 
itable combination of international and domestic 
cargoes. 


These and other initiatives come together in a 
Joint Marketing Plan, which has been developed 
between the two Corporations and structures the 
marketing strategy, tactics and programs to 
achieve our Vision 2012 goals and objectives. 


Billboard Campaign 

Billboards promoting the benefits of marine trans- 
portation began appearing on 400-series highways 
along the Toronto-Hamilton-Windsor corridor on 
March 29, 2004. The campaign aims to raise 
awareness of the benefits of marine transportation 
versus other modes among the public and ulti- 
mately to influence decision makers and opinion 
leaders. Three rotating visuals, all with the same 
theme, are running for up to six months and are 
supported with information on a Web site: 


Hwyh20.com. Radio and newspaper ads began on 
May 10 and will be sustained by a media relations 
campaign. This concept is scalable and may be 
used elsewhere to further promote marine trans- 
portation. 


High School 
Essay Contest 


$1,000 - $1;500 - $3 


Marine Transport 
High School 
Essay Contest 
Supporting the billboard 
campaign, and to further 
promote the benefits of 
marine transportation, 
SLMSC launched an essay 
competition for students enrolled in Grade 12 in 
the 785 secondary schools in Ontario and in Grade 
11 at the 485 high schools in Quebec. Each student 
may submit one essay (up to 1,500 words) in 
English or French, on the advantages and benefits 
of marine transport in Canada versus other modes, 
its environmental aspects and future potential. The 
deadline for submissions is May 21, 2004. 


Six individual scholarships will be awarded to the 
student writers of winning essays who place first, 
second and third in the English and French cate- 
gories. The two first prizes will be $3,000 scholar- 
ships, the two second prizes, $1,500 and the two 
third prizes $1,000. In addition, each school that 
has one or more winning submissions will receive 
a single award of $1,000. An independent com- 
mittee composed of two marine and two language 
specialists will judge the essays and will award 
prizes at their sole discretion. The winners will be 


announced in June 2004. 


Consumer Video 

A year in the making, with three organizations 
involved (SLSMC, SLSDC and the U.S. Army 
Corps of Engineers), the new 22-minute consumer 
video entitled The Great Lakes St. Lawrence 
Seaway System — Perspective of a Vital 
Waterway is now available in English and French 
in both VHS and DVD formats. This 
binational film captures the rich history, 
grandeur and diversity of the waterway. 
It was produced both as an educational 
tool for those who want to learn more 
about the System and as a promotional 
tool to create further public awareness. 
So far, it has been distributed to 1,270 
high schools in Ontario and Quebec. A 
copy of the film is being sent with a news 
release to all television stations bordering 
the Great Lakes and St. Lawrence River 
and to museums that wish to promote 
the waterway. 


Trade Mission to Belgium and 
the Netherlands 

The two Seaway Corporations led a 20-member 
trade mission of Canadian and American Great 
Lakes executives to Belgium and the Netherlands 
from October 3 to 11, 2003. The delegation repre- 
sented a cross-section of the maritime industry: 
port and terminal operators, shipowners and 
operators, shipping agents and labour. 


In Belgium, delegates visited the Ports of Ghent, 
Zeebrugge, and Antwerp, one of the largest con- 
tainer ports in Europe. The delegation also spent 
two days in the Netherlands, splitting its time 
between the ports of Amsterdam and Rotterdam. 


In addition to meeting with steel experts and seek- 
ing new customers, the participants learned about 
short-sea shipping operations and how this con- 
cept could be adapted to the Great Lakes/St. 
Lawrence Seaway System. Also of interest were 
discussions concerning policies uniformly applied 
to promote the use of inland waterways in Europe, 


diversification (hydro generation, 

windmills) widely practiced by 

ports, the nature of competition 

(passenger rail service only), implementation of a 
Green Award program at the Port of Rotterdam, 
future amalgamation of port services on one Web 
site and an all-weather terminal. 


Chinese Delegation 

In November 2003, a group of eight senior engi- 
neers and directors from the Yangtze River Three 
Gorges Dam Project (TGP) Shiplock Division 
attended a 10-day course on the operation, man- 
agement and maintenance of the flight locks in the 
Welland Canal. The training was developed at the 
request of the TGP Development Corporation, 
through a partnership between SLSMC and 
Dalhousie University Continuing Technical 
Education (CTE). SLSMC developed the curricu- 
lum, delivered the training, and lent the facilities 
and resources of the corporation. Dalhousie 
University CTE wrote the course proposal in con- 
sultation with SLSMC, developed and adminis- 
tered the contract, selected the on-site translator 
and arranged logistics for the visiting group. 


Presented in St. Catharines, the course included 
classroom sessions, field visits and hands-on prac- 
tice using the Seaway’s flight locks simulator. The 
curriculum covered the Seaway organizational 
structure, enabling and regulatory legislation, AIS 
and traffic management, flight lock operating 
principles and procedures, risk management, 
security and safety measures, emergency proce- 
dures, maintenance, ship inspections and employ- 
ee evaluation and development. Much interest was 
expressed in the type of control equipment used 
by the Seaway, AIS, Enterprise Risk Management 
concepts, and the way that the Canadian regulato- 
ry framework and Seaway policies support suc- 
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cessful management by providing a clearly defined 
jurisdiction and responsibility for employees. 


Each organization shared its perspectives on tech- 
nology, management and operational issues, influ- 
enced by the participants’ different cultural, politi- 
cal and technical traditions. The visitors gave a 
presentation on the Three Gorges project to 
SLSMC personnel, who were keen to learn about 
the state-of-the-art facilities at the new TGP locks. 
Of particular interest are the centralized TGP 
operations control centre and the use of hydraulic 
drives on all lock gates and valves, both of which 
are currently being installed on the Welland 
Canal. The course was considered a success and a 
repeat session for 10 more TGP Shiplock person- 
nel is scheduled for May 2004. 


Marine Days 

The third Quebec Marine Day was held on 
October 28, 2003, in Quebec City. More than 60 
marine industry representatives assembled to 
raise awareness of the importance of marine 
transportation to the province. An Ontario Marine 
Day was held in Toronto on March 24, 2004. 
SLSMC participated in both events. 


WWW.GREATLAKES-SEAWAY.COM 


The binational St. Lawrence Seaway Web site went 
platinum in September 2003, with a million page- 
print requests since the beginning of the year. On- 
line since February 2001, its popularity and 
growth, especially in the past year, have been 
impressive. 


The site uses the latest information technology to 
provide Seaway stakeholders with a well used one- 
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stop-shopping outlet. It gives immediate access to 
comprehensive and up-to-the-minute commercial 
navigation information— important Seaway 
updates, navigation data, safety announcements, 
the latest news releases and reports, and more 
detailed, subscription-based, e-business software 
applications. 


Web site traffic statistics show requests for port 
profiles, transit declarations and other forms as the 
resources in greatest demand. Vessel transit pages 
showing where a Seaway vessel is at a given 
moment are popular too, followed by the Seaway 
site map. Next in line are various pages that give 
general information about Seaway locks and chan- 
nels, competitiveness, the history of the waterway, 
employment opportunities, news releases, and 
links to agents, carriers, and other Seaway-related 
Web pages. 

All planned elements of the Web site have been in 


place and running long enough to provide evalua- 
tion data. Accordingly, SLSMC and SLSDC 
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An interactive timeline detailing 
Seaway History is just one of 
hundreds of items to be found on 
our web site 
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launched a review last year of Web and E-Business 
activities. This review will bring about some 
rationalization of applications. In particular, the 
subscription fee, seen as a barrier to use by some 
customers, provides minimal revenue and may 
well be dropped. 


MANDATORY INITIATIVES 


Pension Advisory Committee 


The Pension Advisory Committee was formed in 
June 2003 in compliance with requirements of the 
SLSMC Pension Plan and the Pension Benefits 
Standards Act of Canada. The main functions of 
the committee are: 


+ To promote awareness and understanding of the 
pension plan among members and employees 
who may become members 


+ To review, at least once in each plan year, the 
financial, actuarial and administrative aspects of 
the Plan 


+ To carry out other administrative duties and 
functions as prescribed by the 
Pension Benefits Standards Act 


An actuarial evaluation of the pen- 
sion plan was undertaken in 2003 

to ensure that the plan can con- 
tinue to meet its obligations; the 
report and recommendations will 
be available in 2004. 


Employment Equity 

In 2001, the Canadian Human 
Rights Commission (CHRC) car- 
ried out an audit to assess the 
Corporation’s compliance with 


the Employment Equity Act. SLSMC acted on rec- 
ommendations in CHRC’s interim report and issued 
a final progress report on June 27, 2003. This 
report contains a comprehensive summary of our 
work in several areas: 


+ Employment Equity Survey (participation rate 
was 93%) 


¢ Workforce analysis and hiring and promotion 
goals 


+ Employment Equity Barrier Removal Action 
Plan 


+ Employment Systems Review 


+ Plans to monitor, review and communicate 
progress 


Implementation of the CHRC recommendations is _ 
continuing on the schedule agreed with the 
Commission. 


Personal Information Protection 

All commercial organizations, including federally 
regulated organizations such as the Seaway, must 
now comply with the Canadian Personal 
Information Protection and Electronic 
Documents Act (PIPEDA). PIPEDA sets out 
ground rules for how organizations can use or 
disclose personal information in the course of 
commercial activities, and confirms the obliga- 
tion to protect personal information. SLSMC has 
set up a privacy team to implement a compliance 
program. 


Governance 


MC’s mandate including strategic planning, 
risk ma nagement, succession planning, communi- 
cations policy and the integrity of the 
Corporation’s internal control. It also reviews 
SLSMC’s financial results and future direction and 
sets limits on management authority, accountabil- 
ity and unforeseen expenditures. 


Board committees focus on governance, human 
resources, audit and asset renewal. 


Members of the Corporation 
Board of Directors 
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Other Members Representative 


Ian MacGregor 3 | 
Ontario Provincial Government Representative 
Fasken Martineau DuMoulin LLP 


Georges H. Robichon ” 
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Management’s Discussion and Analysis 
Financial Summary and Results of Operations 


The review of the Corporation’s financial condi- 
tion and operating results after its sixth year of 
operations should be read in conjunction with the 
financial statements on the following pages. The 
results of 2004 cover the period from April 1, 
2003, to March 31, 2004, while the comparative 
numbers are for the period of April 1, 2002, to 
March 31, 2003. 


OVERVIEW 


Financial Performance and 
Corporation Reserve 


In 2004, the Corporation completed its sixth year of 
operations, which is the first year of the second five- 
year business plan under the Management, 
Operation and Maintenance Agreement signed with 
the federal government in 1998. The financial suc- 
cess of the Corporation is measured by comparing 
the total cost of operating expenses against the busi- 
ness plan established for the fiscal period. 


The Corporation has again performed better than 
anticipated in the business plan by successfully con- 
trolling its manageable costs. A close watch on costs 
is SLSMC’s key to cost control. Regional management 
teams in Maisonneuve, Niagara and at the Head 
Office review financial results monthly and revised 
forecasts and variance analyses are prepared quarter- 
ly. This close scrutiny of costs permits management 
to make adjustments as soon as negative or positive 
variances are foreseen. 


The Corporation’s combined spending on manage- 
able costs and asset renewal expenses amounted to 
$86.2 million, compared to the business plan tar- 
get of $89.1 million. The favourable variance of 
$2.9 million is added to the Notional Corporation 
Reserve. This notional reserve is the benchmark 
for determining whether the Corporation needs to 
increase Commercial Tolls over and above the pre- 
set percentage toll increases contemplated in the 
Agreement. The notional reserve balance at the 
end of the 6th year of operations is $11.2 million. 


Since the Corporation achieved such a strong cost 
control performance, The St. Lawrence Seaway 
Management Corporation was able to reduce the 
tariff of tolls permanently by 1%, starting with the 
2003 navigation season. The toll reduction 


increases the Seaway’s competitiveness. The pres- 
ent value over 10 years of this 1% toll reduction 
amounts to $5.79 million, which has been reflected 
as a one-time reduction to the Notional 
Corporation Reserve. 


Notional Reserve amount 


March 31, 2003 $14.170MM 
Increase due to Cost Savings vs. 
Business Plan in 2003-04 $2.856MM 


Less permanent toll reduction 

starting with 2003 Navigation Season ($5.794MM) 
Net Corporation Reserve 

March 31,2004 $11.232MM 
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Financial Results 


RESULTS OF OPERATIONS 
Revenues 


Revenue continued below the business plan target 
for the third year in a row. The Corporation’s total 
revenue amounted to $66.56 million in 2003-04, 

compared to last year’s $66.82 million, a decrease 
of $0.26 million. 


The $62.67 million toll revenue for 2003-04 was 
below the business plan’s projected revenue of 
$73.49 million. This revenue shortfall of $10.83 
million has a direct effect on the cash contribution 
required from the Capital Fund Trust. 


The amortization of deferred contributions related 
to capital assets amounts to $1.93 million in 
2003-04, compared to $1.45 million in the previous 
year. Capital assets acquisitions are funded by the 
Capital Fund Trust and the net contribution is cred- 
ited 100% to a deferred balance sheet account, and 
amortized on the same basis as the assets for which 
the contribution was made. 


Investment income is derived from the working cap- 
ital balances that are maintained in our bank 
accounts. On a quarterly basis, the Corporation 
remits any excess cash to the Capital Fund Trust or, 
in case of cash shortfall, funds are obtained quarter- 
ly from the Capital Fund Trust. The management of 
the funds generated by the Corporation is subject to 
terms established by the Trust Fund Agreement. 


$35.78 lon. an increase of 1. 50% over last yee 
$35.25 million. The current and future employee 
benefits and pension costs rose by 6.82% to $14.53 
million from last year’s $13.6 million. Continued 
high health insurance and pension plan costs 
contributed to the increased costs of employee 
benefits. The combined salaries and wages paid to 
employees plus the employee benefits and pension 
costs totalled $50.31 million or 85.0% of the total 
operating costs. In 2002-03, the total salaries and 
wages paid plus the employee benefits and pension 
costs totalled $48.85 million, or 83.6% of total 
operating costs. 


The Corporation reduced its full-time equivalents 
(FTEs) from 606 in 2002-03 to 600 in 2003-04, 
with tighter control on overtime and attendance 
management and reducing positions by attrition 
where possible. 


The other operating costs amount to $8.9 million 
for 2003-04, compared to $9.6 million for the pre- 
vious fiscal year. Insurance costs remain a major 
expense amounting to $2.85 million, compared to 
the previous year’s $2.29 million. As part of its 
strategic objectives, the Corporation has been 
actively evaluating its business risks and addressing 
them as they are identified. The insurers are kept 
advised of progress and it is hoped that more active 
risk management will have a positive effect on 
insurance premiums. 


The other operating costs, excluding insurance 
expenses, amount to $6.0 million this year, as 
opposed to $7.29 million in the previous year — a 
decrease of $1.29 million. Professional and special 
services decreased by $440,000, travel and reloca- 
tion decreased by $203,000 and expense recoveries 
increased by $200,000. The Corporation continues 
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et 2002-03. 


In late December 2003, SLSMC received a 
favourable ruling on a request for exemption from 
the Ontario sales tax of 8% on large equipment pur- 
chases for the hydraulics project and other asset 
renewal. SLSMC argued successfully that these 
assets belong to the Crown, and the exemption the 
federal government receives should apply to our 
purchases as well. The tax savings on hydraulic 
equipment alone will amount to approximately $2 
million over the next five years. 


The amortization expense of $2.76 million for the 
year ended March 31, 2004, is lower by $305,000 
than the previous year’s amount and is consistent 
with the accounting policy described in Note 
4(d). 


Liquidity and Funding - Cash Flow 


The liquidity and funding of the Corporation are 
clearly set out in the Management, Operation and 
Maintenance Agreement and the Trust Fund 
Agreement with Transport Canada. The 
Corporation’s deficits (if any) are to be reimbursed 
by the Capital Fund Trust, while the Corporation’s 
surplus funds (if any) are to be returned to the 
Capital Fund Trust. 


In 2003-04, the Corporation remained in a nega- 
tive cash flow position before the contribution 
from the Capital Fund Trust for a third year in a 
row, due to substantially reduced toll revenues. 
The total revenue generated, less the amortization 
of deferred contribution related to capital assets 
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($64.63 million) was sufficient to pay for the 
Corporation’s operating expenses of $59.16 million 
and left a balance of $5.47 million towards the 
asset renewal expenditures of $26 million during 
the year. The 2003-04 contribution towards oper- 
ating expenses is $16.61 million, compared to 
$13.59 million in the previous year. The contribu- 
tion towards capital acquisitions was down in 


by the Capital Fund Trust for the capital asset 
acquisitions and the contribution towards the 
Corporation’s deficit.) 


The Corporation maintains the minimum working 
capital and cash in the bank that is required to meet 
all of its financial obligations to its employees and 
trade creditors. The cash level at March 31, 2004, 


2003-04 from $2.73 million to $1.7 million. 


(Notes 5 and 11 explain the amounts owed or paid 


Five Year Review 
year ended March 31, 2004 (000s) 


Revenues 


Tolls 

Other navigational revenue 

License fees 

Investment income 

Gain (loss) on sale of capital assets 

Amortization of deferred contributions 
related to capital assets 


Operating 
Asset renewal 
Amortization of capital assets 


Excess of (expenses over revenue) 
revenue over expenses before the undernoted 


Departure incentives 

Special examination 

Transaction costs 

Contribution (to) from Capital Trust Fund 


Net excess of (expenses over revenue) 
revenue over expenses 


eee 
eeeeeeeeoseresere 
AAPPOOOOOOOOCOOEOOOOCCOCE EL LELELELELLEEELEESSS 


was $6.19 million, compared to the previous year’s 


$5.91 million. 


2004 2003 2002 2001 2000 
$62,669 $63,524 $62,025 $73,383 $73,234 
1,329 1,380 1,360 1,208 1,161 
397 402 866 1,015 513 

231 273 219 yi 424 

2 (214) 25 54 694 

1,927 1,450 1,235 1,066 576 
66,555 66,815 65,730 77,097 76,602 
59,163 58,429 53,216 53,455 51,230 
24,321 22,897 22,750 23,398 20,898 
2,763 3,068 3,154 3,192 3,028 
86,247 84,394 79,120 80,045 75,156 
(19,692) (17,579) (13,390) 2,948) 1,446 
= - - - (512) 

- (6) (259) - : 
- (18) (144) (114) (352) 
16,605 13,588 11,147 630 (4,113) 
$(3,087) $(4,015)  $(2,646) $(2,432 $(3,531) 


ROC RSS po So Re TRS se ee rer er PP REEESSEIAREEFOGEEDCRS RER PEARL E PAP EC ESSEESES 


The accompanying financial statement 
all information in this Annual Report ar: 


The financial statements have been prepared by management in accordance wi | ge 
accounting principles consistent with the accounting policies set out in the notes to the financial - 
statements. Where necessary, management has made informed judgements and estimates i 
accounting transactions. Information contained elsewhere in the Annual Report is consistent, where 
applicable, with that contained in the financial statements. 


In fulfilling its responsibilities, management has developed and maintains systems of internal con- 
trol designed to provide reasonable assurance that the Corporation’s accounting records are a viable 
basis for the preparation of the financial statements. Policies and procedures are designed to ensure 
that transactions are appropriately authorized and assets are safeguarded from loss or unauthorized 
use. 


The Board of Directors carries out its responsibility for review of the annual financial statements 
principally through the Audit Committee. The Board of Directors has appointed an Audit Committee 
consisting of three outside directors. 


The Audit Committee meets during the year, with management, the internal and external auditors, 
to review any significant accounting, internal control and auditing matters to satisfy itself that man- 
agement responsibilities are properly discharged and to review the financial statements before they 
are presented to the Board of Directors for approval. 


The external and internal auditors have full and free access to the members of the Audit Committee 
with and without the presence of management. 


The independent auditors Deloitte & Touche LLP, whose report follows, have audited the financial 
statements. 


, 44. 


Richard Corfe Carol Lemelin 


President & CEO Vice-President, Finance and Administration 
April 30, 2004 
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Auditor’s Report 


To the Members of 
The St. Lawrence Seaway Management Corporation 


We have audited the balance sheet of The St. Lawrence Seaway Management Corporation as at 
March 31, 2004 and the statements of revenue and expenses, changes in net assets and cash flows 
for the year then ended. These financial statements are the responsibility of the Corporation's 
management. Our responsibility is to express an opinion on these financial statements based on our 
audit. 


We conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we plan and perform an audit to obtain reasonable assurance whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. 


In our opinion, these financial statements present fairly, in all material respects, the financial posi- 
tion of the Corporation as at March 31, 2004 and the results of its operations and its cash flows for 
the year then ended in accordance with Canadian generally accepted accounting principles. As 
required by the Canada Corporations Act, we report that, in our opinion, these principles have been 


applied on a basis consistent with that of the preceding year. 


Delite # Tacks reba 


Chartered Accountants 
April 30, 2004 


i) 
oO 


Statement of Revenue and Expenses 
year ended March 31, 2004 (000s) 


Revenue 
Tolls $62,669 $63,524 
Other navigation revenue 1,329 1,380 
License fees 397 402 
Investment revenue 231 273 
Gain (loss) on disposal of capital assets 2 (214) 


Amortization of deferred contributions related to 
capital assets (Note 9) 1,927 1,450 


66,555 66,815 


Expenses 
Operating 59,163 58,429 
Asset renewal 24,321 22,897 


Amortization of capital assets 2,763 3,068 
86,247 84,394 


Excess of expenses over revenue before special 
examination costs, transaction costs and contribution 
from Capital Fund Trust (19,692) (17,579) 


Special examination costs - (6) 


Transaction costs - (18) 


SHS SSS SSO HHHHH SHEESH OSHHSOHHESSOS SSE SEE SESS ESEHEEESEHEEEHSOSESEEO OSE OSE EE TESTE ESSE SESE SEESOSESEOE SESE SEES ESSE EES ESE ESSE E SESE SE EESE SESE EE EES 


FINANCIAL STATEMENTS APPROVED BY THE BOARD 


Balance Sheet 
year ended March 31, 2004 (000s) 


ee 204 2003 
CU NT ASSETS ote BEE hoes Ee 
Cash $6,188 $5,910 
Accounts receivable 3,049 3,830 
Supplies inventory 2,529 2,496 
ee 544 1,569 
12,310 13,805 
DUE FROM CAPITAL FUND TRUST (Note 5) 28,279 28,039 
CAPITAL ASSETS (Note 6) 10,442 11,583 
DUE FROM EMPLOYEE TERMINATION BENEFITS 
TRUST FUND (Note 8) 14,007 13,890 
ACCRUED BENEFIT ASSET (Note 7) 1,884 2,769 
$66,922 | $70,086 
CURRENT LIABILITIES 
Accounts payable and accrued liabilities $10,623 $11,670 
Employee Benefits Payable 1,423 1,394 
Due to Employee Termination Benefits Trust Fund (Note 8) 59 303 
Deferred revenues 1,588 1,646 
13,693 15,013 
EMPLOYEE TERMINATION BENEFITS 14,007 13,890 
DEFERRED CONTRIBUTIONS RELATED 
TO CAPITAL ASSETS (Note 9) 8,160 8,386 
ACCRUED BENEFIT LIABILITY (Note 7) 18,411 17,059 
54,271 54,348 
NET ASSETS 
Invested in capital assets 2,282 3,197 
Equity of Canada (Note 10) 10,369 12,541 
= ae | Ë yer me 
$66,922 $70,086 


PPrrrrereeeeeEPPeeer ee eee eee eee 
PPT ET TEE TITRE EEE EELELLEEELLE 
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Statement of Cash Flows 
year ended March 31, 2004 (000s) 


2004 2003 
NET INFLOW (OUR OW OF TR ee 
TO THE FOLLOWING ACTIVITIES: 
OPERATING 
Excess of expenses over revenue $(3,087) $(4,015) 
Items not affecting cash 
Amortization of capital assets 2,763 3,068 
(Gain) loss on disposal of capital assets (2) 214 
Amortization of deferred contributions related to capital assets (1,927) (1,450) 
Increase in employee termination benefits 117 607 


Employee future benefits variance 2237 1,594 
101 18 


Changes in non-cash operating working capital items 453 1437 


554 1,455 
FINANCING 
Contributions from the Capital Fund Trust towards acquisitions 
of capital assets 1,701 2732 
(Increase) decrease in due from Capital Fund Trust (240) 3,511 
1,461 6,243 
INVESTING 
Increase in Employee Termination Benefits 
Trust Fund (117) (607) 
Acquisitions of capital assets (1,701) (2742) 
Proceeds from disposal of capital assets 81 157 
anassesansavnnannavesonavenesqanecsacsensunavansnscnasuascenceyecgnenecsenenssenseeseansassennqeuvesscessueswnsveuseaatessvasseeseasonssnensscneonssusstresuatseasenaunsesoeuceaerssresarcececersctenussqacsacsnacascenscvencreoequnctonsaenesevacsssessocesersonsstacousacsecnsenss: (1,737) (3,182) 
NET CASH INFLOW 278 4,516 
CASH, BEGINNING OF YEAR 5,910 1,394 
CASATERTOE CR Cae 
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$15,738 $19,753 
: “= (3,087) (3,087) (4,015) 
“capi assets 1,622 z (1,622) 8 . 
Capital assets contributions, 
net of amortization 226 = (226) - - 
Employee future 
benefits variance - (2,237) 2,237 > “3 
Net supplementary pension 
plan variance - 65 (65) à ù 
Amortization of 
capital assets (2,763) - 2,763 = 3 


BALANCE, END OF YEAR _ $2,282 


Notes to the Financial Statements 
year ended March 31, 2004 (000s) 


1; INCORPORATION 


The St. Lawrence Seaway Management 
Corporation (the Corporation) was constituted as a 
not-for-profit corporation under Part II of the 
Canada Corporations Act, on July 9th 1998. 
Pursuant to an agreement with her Majesty, cer- 
tain assets of The St. Lawrence Seaway Authority 
(SLSA), a Crown Corporation, were transferred 
effective October 1, 1998, to the Corporation. 
These assets relate to the operation of the St. 
Lawrence Seaway comprising a deep waterway 
between Montreal and Lake Erie (the Seaway). As 
a result of a further agreement with the Minister of 
Transport, the Corporation assumed responsibility 
for the management, operation and maintenance 
of the Seaway for a period of ten years (renewable 
for a further ten years). 


The transferred assets included all of the movable 


$10,369 


one HEHEHE SOS EH ETH ees es eu OEE HOE HEE ELE U EEE SESE EOTEOHEHFESHEREHSO SEES EOETD 
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$15,738 


COSHES CHE HHEHDT OSE ST ESE HOEOES HEHE ETO ESESN OOH SEE DEH OE 


$12,651 


capital assets, intangibles and working capital of 
SLSA. Ownership of the real property, locks, 
bridges, buildings and other fixtures was trans- 
ferred to the Government of Canada on wind-up of 
SLSA. 


On wind-up of SLSA, a trust was created to fund the 
accumulated entitlement of the Seaway employees 
who were to be transferred to the Corporation, in 
respect of their vested termination benefits, known 
as The Employee Termination Benefits Trust. 


Furthermore, on wind-up of SLSA, the surplus 
funds of the Corporation were transferred to a 
second trust created for the purpose of funding 
future deficits arising from the operation and 
maintenance of the Seaway. Transfers of funds to 
the Corporation to cover operating deficits and 
capital assets acquisitions as they occur will be 
accounted for as revenue in the statement of 
revenue and expenses. 


The Corporation is the Trustee for both of these 
trusts. 


Notes to the Financial Statemen Ss 


year ended March 31, 2004 (000s 


2: OPERATING AGREEMENT 


The Corporation was mandated to manage, operate 
and maintain the Seaway in accordance with a 
Management, Operation and Maintenance 
Agreement, which requires the Corporation to sub- 
mit five-year business plans throughout the term of 
the agreement, to the Minister of Transport. The 
business plan includes anticipated revenues and 
operating costs and an "Asset Renewal Plan". The 
Corporation is authorized to charge tolls and other 
revenues to finance the operation and maintenance 
of the Seaway, and to recover from the Government 
of Canada such additional funds, to eliminate oper- 
ating deficits when required, in accordance with the 
terms of agreement. 


The above agreement also provides for the forma- 
tion of a "Capital Committee" comprising two repre- 
sentatives of the Corporation and two representa- 
tives of the Crown who will review annual plans for 
the capital, maintenance and asset replacement 
requirements of the assets under administration of 
the Corporation. The Committee reviews the Asset 
Renewal Plan each year and determines if it is 
appropriate or whether any changes are warranted. 


3: CORPORATION'S RESERVE 


ACCOUNT 


The Corporation is mandated under the 
Management, Operation and Maintenance 
Agreement to establish a notional reserve account. 
The account is increased in respect of recoveries of 
operating costs incurred by the Corporation, 
through government contribution, insurance or 
indemnity, as well as favourable variances in operat- 
ing costs and asset renewal costs between those 
incurred in any year and the projected costs accord- 
ing to the business plan. The notional reserve is 
reduced by unfavourable variances in actual operat- 
ing costs and other adjustments. A negative balance 
would require the Corporation to increase 
Commercial Tolls over and above the preset percent- 
age toll increase contemplated in the Agreement. 
The Corporation's notional reserve has a positive 
balance of $11,230 in 2004 (2008 - $14,170). 
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4. SUMMARY OF SIGNIFICANT 


ACCOUNTING POLICIES — 


The financial statements have been prepared in 
accordance with Canadian generally accepted 
accounting principles for not-for-profit organiza- 
tions. A summary of significant accounting policies 
follows: 


a) 


Toll revenue and other service charges are recog- 
nized as revenue when earned. 


b) 


Supplies inventory comprises equipment and sup- 
plies used in the operation and maintenance of the 
Seaway. It includes spare parts which were trans- 
ferred to the Corporation on October 1, 1998. 
Certain parts were transferred at nominal value. 
Supplies are recorded at average cost. 


c) 


The Corporation is exempt from income tax under 
section 149(1) (1) of the Income Tax Act. 


d) 


Capital assets of the Corporation consist of tempo- 
rary structures, movable assets such as motor vehi- 
cles; small vessels employed in the operation of the 
Seaway; office furniture and equipment, including 
computers and related software. Such assets are 
capitalized if they have an initial cost of at least $3 
(three thousand dollars). 


Revenue 


Supplies inventory 


Income taxes 


Capital assets 


Additions are recorded at cost. The cost of assets 
sold, retired or abandoned, and the related accumu- 
lated amortization are removed from the accounts 
on disposal. Gains or losses on disposals are credit- 
ed or charged to operations. 


Amortization is recorded using the straight-line 
method based on the estimated useful service lives 
of the assets. 


The Corporation treats all major maintenance and 
refurbishment costs, as well as any additions to 
existing capital assets of the Seaway which were 
transferred to Canada on the wind-up of SLSA, 


(defined as "existing managed assets"), as operating 
costs. 


_ payable upon oe of ut Usually, 
_the benefits correspond to the greater of a week's 


salary (two weeks for the first year of service) for each 


year of service, up to a maximum of 28 weeks or 75% 
of the balance of the employee's accumulated sick 
leave days. Employees are allowed 15 days of sick 


leave per year. The liability for benefits is recorded in 


the accounts as the benefits accrue to the employees. 


(Note 5) 
Net balance, beginning of year 


Net set off of opening accounts receivable and accounts payable 


Cash requirement paid by the Capital Fund Trust 
Payment of previous year's deficit 
Contribution receivable for capital acquisitions 


Contribution receivable for operating expenses 


the ptior of anis their tement to the 
new plan or remaining with the Public Service 
Superannuation Plan. New employees, effective 


April 1, 1999, become members of the Corporation's 


pension plan. 


a DUE FROM CAPITAL FUND TRUST 


The Corporation has an amount receivable from the 
Capital Fund Trust to cover specific Seaway support 
obligations such as the Corporation's deficits, net 
capital acquisitions and other short-term cash 
requirements in accordance with the Trust 


Agreement. 


Changes in the balance due from the Capital Fund 
Trust at March 31, were as follows: 


2004 

$28,039 
(66) 
(1,680) 
(16,320) 


2003 

$31,550 

79 
(7,000) 


(12,910) 


6. CAPITAL ASSETS 


Annual 
Amortization 
Rate __ Cost _ 

Information 

technology systems 20% $13,501 
Vehicles 10-20% 5,620 
Floating equipment 2-20% 4,085 
Machinery and office 

equipment 2-20% 3,981 
Infrastructure equipment 2-20% 6,860 
Assets under construction - 215 


200 
Accumulated Net Book 
Amortization 7 Value 

$11,341 $2,160 
3,611 2,009 
3,254 831 
2,301 1,680 
35313 3,547 

- 215 
$23,820 $10,442 


2003 
Net Book 
Value 


$3,027 
1,604 


955 


1,686 


3,783 
528 


$11,583 


Pension 


Benefit Plan 


Accrued benefit obligation 
Balance at beginning of year $97,706 
Current service cost (employer) 4,988 
Interest cost 6,783 
Member contributions 1,657 
Benefits paid (1,268) 


Actuarial loss 14,126 


Balance at the end of the year $123,992 


Henefit Plan 


$442 $33,402, 
43 1,235 
26 2,234 


(14) (1,991) 


$561 $39,630 


CELSO TSHS HOSES SHH OOH OHO OHO OSES ESOS SEO OOOHSHHOOSEHSOESH SHOT O SESE SOS SHEESH SHES O OHH EOOOH OEE OHOSSHOSOSESOHHSOOO OE SHEOSHSSOS OTTO ESOS SOO EOS 


Plan assets 
Fair value at beginning of year $91,805 
Return on plan assets 6,316 
Corporation contribution 4,905 
Investment experience gain (loss) 7,706 
Member contributions 1,657 


Benefits paid 


Fair value at end of year $111,121 


(1,268) 


$724 $14,477 


- 2,158 
(15) : 


$719 $14,644 


SEH SEO HSE EHO HESEOETE SEH OHHH OEHOHESOSESEOSE SEES OES S ESS TSS ET OSES E EEE ESOS HSESSESEEEE EEE EE SEE EOE E TOES OSE OOO S EEE E SESE SESE OED 


Funded status - plan surplus (deficit) $(12,871) 


Unamortized past service cost 1,618 


Unamortized net actuarial loss 12,770 


Accrued benefit asset (liability) recognized $1,517 


$158 $(24,986) 
38 = 
ede 6,575 


$367 $(18,411) 


000000000000 000000000000 000000000000 000000000000 000000000000 000000000000 0000000000 0000000000000000000.000e 
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1 n measuring the Corporation's accrued benefit 


as of January 1, 2003) 


Supplementary Other 
Pension Pension Benefit 
Benefit Plan Benefit Plan Plans 
6.00% 6.00% 6.00% 
| Expected rate of return on plan assets 6.75% 6.75% 0.00% 
Rate of compensation increase 4.50% 4.50% 4.50% 


For measurement purposes, an 7.85% health care 
cost trend rate was assumed for 2004, decreasing 
gradually to 4.35% in 2014 and remaining at that 
level thereafter. 


The expected rate of return on other benefits plan is 


8. EMPLOYEE TERMINATION 


BENEFITS TRUST FUND 


This amount represents the funds set aside for the 
accrued employee termination benefits liability of 
the Corporation which is represented by the assets 
in the Employee Termination Benefits Trust Fund. 


DEFERRED CONTRIBUTIONS 
RELATED TO CAPITAL ASSETS 


Deferred contributions related to capital assets 
represent contributions from the Government of 
Canada for the acquisition of capital assets as per 
the Management, Operation and Maintenance 
Agreement and are amortized at the same rate as 
the capital assets they represent. 


E 


The deferred contributions balance for the year are 
composed of the following: 


2004 2003 
Balance, 
beginning of year $8,386 $7,104 
Plus: Current year 
acquisitions of 
capital assets 1,701 2,732 
Less: Amortization of 
assets acquired with 
deferred contributions (4,927) | (1,450) 
Balance, end of year $8,160 $8,386 


seeeeereseee 
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0% because the terms whereby the Employee 
Termination Benefits Trust Fund was established 
provide that all the income earned by the Trust 
Fund is to be transferred to the Capital Trust Fund. 


10. EQUITY OF CANADA 
2004 2003 

Secured contribution 
of Canada $36,000 $36,000 
Contribution to the 
Capital Fund Trust (24,000) (24,000) 
Contributed Capital 
(deficit) (1,631) 541 

$10,369 $12,541 


PESOS SHEESH EEE EE EEE EEE EEE EEE EE EEE EEE EEE EEE EEE EEE EEE EEE EEE LEE 


Upon transfer of certain assets of SLSA to the 
Corporation on October 1, 1998, the Corporation 
signed a general security agreement with the 
Government of Canada covering all the assets of the 
Corporation, evidenced by a limited recourse term 
promissory note with a face value of $36,000. The 
note is payable without interest on the earlier of (a) 
March 31, 2018, and (b) the termination for any rea- 
son whatsoever, of the Management, Operation and 
Maintenance Agreement. Recourse by the 
Government of Canada is limited to a) the collateral 
as defined in the general security agreement; and b) 
the Hypothecated Property (as defined in the Deed 
of Movable Hypothec between the Corporation and 
SLSA); and set off against the Purchase Price (as 
defined in the Option Agreement between the 
Corporation and Her Majesty). 


Notes to the Financial Statements 
year ended March 31, 2004 (000s) 


11. CONTRIBUTION 
FROM THE 
CAPITAL FUND TRUST 


The Corporation is entitled to a contribution from 
the Capital Fund Trust to fund the operating 
deficit and capital asset acquisitions in accordance 
with the Operations and Management Agreement. 
The contribution towards operations is equal to 
the excess of expenses over revenue, increased by 
transaction costs related to the commercialization 
of the Seaway adjusted for the non-cash items for 
amortization, the undepreciated cost of capital 
assets disposed of, and the post retirement bene- 
fits variation. 


Excess of expenses over revenue before adjustments 


Plus: Transaction costs 
(Loss) Gain on disposal of assets 
Special examination costs 
Amortization of deferred contributions 
related to capital assets 


Less: Proceeds from disposal of capital assets 


Post retirement benefits 
Amortization of capital assets 


SOSH TH TESTES TOHSHOSOHOS HOS OE OSES EHO EEEO EHTS ESOT OS OOOO EEEOOEHEOOEEEELELELE 


Contribution from Capital Fund Trust towards 
acquisitions of capital assets 


SOHO H EH TOS TESTO SESE HOHHHESO HHS EOE OTST OES E SESE HEHEHE EEE OEOEEEEEEEOODE 


12. COMMITMENTS 


As at March 31, 2004, contractual commitments 
for capital and other expenditures amounted to 


$4,155 (2003 - $4,273). 


13. CONTINGENCIES 


The Corporation, in the normal course of business, 
experiences claims for a variety of reasons. Claims 
outstanding at March 31, 2004 totalling $24,905 
(2003 - $24,281) have not been provided for in 
the accounts. Management is of the opinion that 
these actions will not result in any material losses 
to the Corporation. Claims relating to operation 
and maintenance of the Seaway incurred by SLSA 
prior to October 1, 1998 became the obligation of 
Transport Canada. 


2004 2003 

$ 19,692 $ 17,579 
= 18 

2 (214) 

: 6 

1,927 1,450 
(81) (157) 
(2,172) (2,026) 

PNR PP cases euua (2,763) (3,068) 
$ 16,605 $ 13,588 
$ 1,701 $ 2,732 


SECS H SESH TH SSOH OOOH ESE HE OEE EHEEEOTOEEEEES OSES HSE HOSES EOE EEO OOHHEH EEE EOESEOS 


muneration comprises a fixed fee anda per diem based on attendance at 
oard and its committees. 


Appointment Remuneration 
Date Committee and position in 2003/2004 
Far Robert J . Swenor July 1998 Board Chair 

pe à November 1998 Governance Member 
September 2000 Human Resources Member $ 23,600 

Georges H. Robichon July 1998 Board Director 
November 1998 Governance Chair 17,200 

Alan R. Holt August 1998 Board Director 
August 2001 Human Resources Chair 18,200 

Denise Verreault September 1998 Board Director 

November 1998 Governance Member 
November 2000 Audit Chair 19,200 

Marc Dulude November 1998 Board Director 
November 2001 Human Resources Member 17,000 

Douglas Smith December 2000 Board Director 
January 2001 Audit Member 18,600 

Ian MacGregor October 2001 Board Director 
December 2001 Audit Member 18,600 

Nick Fox January 2002 Board Director 
May 2002 Human Resources Member 17,600 
Total of directors' remuneration for the period fos $ 150,000 


b) Directors' remuneration in respect of their responsibilities as members of the 
Asset Renewal Committee: 


Appointment Remuneration 
Name Date Committee and position in 2004/2003 
Alan R. Holt January 2001 Chairman $ 1,400 
Douglas Smith January 2001 Member | | 1,200 
Ril — ere 


ee eeeeeeccee eee ee eeerereecreeeeeeeeeee ss... 


c) Remuneration paid for the (6) officers was $870,951. 


35 


Ge 


*$ 1S6 OLS JUIOYR E S]ULISLIIp (9) XIS Sap UOTRAQVUNUIOA BT (2 
002 I 9IQUOIN TOOT JO AU us se[snog 
¢ OO T JU9PIS914 1003 JOTAURf HOH “A UV 
tooz/£00z ua a}sod jo arwmo) uoneuIuIou UION 
UOQPIJUNUIY op 912q 
: SJH9E Sap JUSUWIOI[SANOUSI Vp JWOD Np S9IQUOU suTUIOD Ssayrprqusuodsoir 
SN9I & PA1889 Nod SIN9J2IISIUILUPE Sap UONEIJUNUIY (q 
à M a 0 M oe PO Pre Ad AS 
ae Se = Siena ere ie 
IN9J8.HNSIULUPY [lesuog zO0Z JOIAURf XOJ YIN 
009 I 9IQUOIN UOUPOULIO A 100% 91q4W999( 
Inoje1)stulWpy [lesuog LOO% 9140720 IOSaIH Ie UP] 
009 SI 9IQUON UOTLIYLII A, 100% J9TAUBf 
IN9}21SIULLUPY [lesuog 000¢ 21qW999( qiiuis se[snoqg 
000 LT 2IQUOSN  SOUIPUINU S291NOSS9Y 100Z 91QUI9AON 
IN9/81SIUTUPY [lesuog Q66T 21QUSAON ephy[ng oe 
00 OT a uepIselg UOTROYLI A, 000Z 9IQU92AON 
SIQUO IN OIS9Y 8661 21QU9AON 
991)8ISIUTUPY [eSu0) 8661 a1quo]dos J[NBOII9 À 9SIU9( 
008 I JU9PIS9I4 saureumy S991NO0SS9Y TOOZ 1n0Y 
IN9}PIISTUTUIPY [lesuog 86617 Noy JOH ‘Y uely 
00¢ LI JU9PIS9I4 OI89Y 86617 21QU9AON 
IN9JPIISIULUPY [lesuog 8661 JoTING UOYPIGoY ‘H S281099 
$ 009 Es SIQUOIN  SOUIPUNU S291NOSS9Y 0002 91quad9S 
SIQUO IN OI39Y 8661 2IQU9AON 
JU9PIS914 [Hsuo) 86617 JoT[ING IOUIMS ‘f HIOGOY 
Fare SG : iodo aay eee = Re ee ee 
UOHRAIUNUIDY op 912 
*S9}TUIOD SVS Op 19 [I9SUO9 np SUOIUNAI XNE 3dUaSa.1d BP] Ans sgseq dAgTTeUANOL 
JHUUSPUI SUN 39 Sox SSIIBIOUOU Sap PUZIGUIOD SM9JENSIUIUPE Sap UOHBIAUNUUIQI BT (e 


: AJUEAINS PJ jeg “S[09I sIeT[Op Ua ‘s]URaSLIIp So] Jo SNA ISIUUPE so] Jed onus}go UOTeIgUNUII BT 


SINVADIYIG SAG 13 SYNALVYLSINIWGV SAG NOLLVYSNNW3Y “Hh 


(S191NLUI US) POOZ SHBW LE 2] SULLA} 221219X9] ap 
Sa1I8JU99]du03 S9JON 


Scenic $ TOLT 
$ ges 1 $ SO9 OF 
D 
(9Z0 &) (SLT 2) 
(2ST) (tg) 
oS? I Lz6 I 
9 - 
(VIZ) & 
8t é 
$ 6LG ZT $ z69 67 
£002 ÿ00Z 


"epeur) SHOodsueiL ap au] 

-Iqesuodsel 8j ju0s ‘8661 2140720 xT A] JURAR Je{qO I 
Wey & 'ISNAV,I Wop ‘OWNLIEU 9I0A 8] ap UatjeqUA | 
yo uoneyIO[dx9 | JURUIGDUOD S98QI] SAT ‘UORIO0d107 
e[ Inod soppoquejsqns soyied ap sed juoreurenus u 
Saymsinod sao onb SIAB,p 359 UODaLIP ET “SeLAl] 

A et suep SIHOSUI sed juos au 39 ($ 19% ba - EOOZ) 


1B. sasiaaip anod oa ap jalqo] Wey 
LALOR Sas ap [eULIOU SINO9 a] sue 


ve 


CHOCO OR EOE EHEHE SEN EOUS HSUEH ESE OEE HS ES EOE EB ERS 


CORO R SCO reese re HeE OE eEE Eee 


suorjeiado say Jooueut 
Inod atonpy ue [eyrdes ap spuoy np uoynguyUoD 


SUOTJESI[IGOUIW Sap JUOUWIOSSTJIOUR TT 
ANBIJOI op SoiteyUsWa{dur0d sa8eyURAR Sa] 


SUOTESITIQOUUUL, P UONeUaT[e | ap SHNPOId seq : SUIOIN 


SUOHESITIQOUUT xne Sal] Sa10do1 sy10dde sap yuowesstjiowe J 


[eloeds usulexa p SIP say 
SUOTILSI[IGOUIUL, P UOISS99 PJ INS Ure (2194) 


UOT OeSUBI} Op STB. S9'T : SN[q 


sjuswejsnf{e jueAe s}inpoid sa] Ins sa8reyo sop JUapsoxy 


(LL 2J0N) 


"OHPIJOI op SOIIPJUOU 
-2du109 so8e]uAB Sap 11899,] ep Je SUOTPSITIQOUUU P 
SUOISS99 Sep HIOUIE UOU }N09 Np ‘JUSWIESSILIOUR P 
osu2d9p ej Inod assteo SIOU SJuUaWT9 Se] nod 
S9SS91Pp91 JO SUITJUBU I0A EI Op UONRSTTRIOJOWIUIOD 
PJ B Sol] WOTORsURT] op SICIJ Sep JJUOUBNE ‘SNUDAOI 
SO] Ins sosuadep sep JUapgoxa,] e neAMb9 suoy 
-819d0 so] Jaouruy nod uoyNnqLQuod eT ‘uoramue 
jo uoneyIo[dx® ‘uonso3 ap AJUAIUA,] op Bee ua suoy 
-esi[Iqourul,p suotismbor sa] jo uoyeyo[dxe,p yoyep 
aj Joouruy anod atonpy ua Tendeo PR Ee 
pacing ou ie ee “one 09 


‘(aqsoleyy es Jo uoneiod109 e] 
31jUe NUsaAIEyUI UOdO Pp }e1]UOD 9] SULP IUL9P 3Se [I,Nb 
[2}) yeyoe p xud np ymMpep Je “(TSIWAY)| 12 UoOne10d109 

RB] 2QU® NUPAIOJUI 91Q1FIQOu onbeyJodAy,p 781} 

-U09 a] SUBP aTUYap }Se apjo,nb afp) sanbayjodAy gygud 
-oid RJ & (q jo a[P19U93 9J91NS Op 9]Ua}Ua,| SUEP SIUU9P 
159 o][9,nb a][a} onueie8 LT 8 (& aU] 159 epeUeD np 
JUIWIBUIBANOY Np SINO991 ST ‘USHOIJUS Jo UOTRIO[dxa 
‘U01S98 ap ajUaJUA,[ ap ‘enbuoojenb uostes aun 

Inod ‘uoneidxa, & (q NO TOT SIeUI TE 9[ (B : SoyURA 
-INS soyep XN9P Sap dietwWield P| 8 }919}UT sues a[qeAed 
jso JoT[Ig VJ ‘$ OOO OF Op 2[PUIUOU INe[eA AUN,P sa]TW 
-I[ otJURIeS SOAR OULIO} B OIPIO & JoT[Iq un Jed s9sope 
‘UOTeIOdIOD PI 2P SJH9E Sa] SNO] JURIANOD epeURD Np 
JUIWISUIBANOY JJ DBAR V[RI9UIS 9J9INS 9P AJUAJU9S oUN 
guBIs B UOTIe.IOdIOD EI ‘8661 2140320 TI 9[ UOeIOd10D 
PI R'ISMAV.I 2P SJH9E SUIP]199 ap JOJSUBIJ ny 


sesvsssessosseeseesessessseseeseesesceseseeseeseccseeeeeseeseceseseseces 


$ IVS SI $ 69€ OT 
tS (E£9 Tr) = wodde,p Goygp) [errde) 
(000 vz) (000 vz) atonpy us [eyideo op 
spuo, ne y10ddy 
$ 000 9€ $ 000 9€ peur) np 
quezes yoddy 
ue LS DO MAB MIRE 


VGVNVD NG 4IOAV “OL 


‘otonpy ue [811489 ap spuo, ne aigJsued] 219 Wop slonpy 
ua spuo, a] Jed gu8e8 nuo4oï jo} anb spndns yqeie 979 

8 olonpy U9 tojdura,p uoNessed op suoye}seid nod spuoy 
9] SaT[enbsa] UOTas say[epOU So] 189 % O B 4SO O}TeIJII 

ap Sou891 Sale sap nAgid JUsWIEpUaI op xNe} VJ 


Sp 
‘a 


L'on 


Had. 
it 


£e 


POOH EOE SESE HEHE OHH SEE E SESE SOOO EEEEESEHHOEHHHEESEE ESO OEEHEHO SEED 


$ 98& 8 $ 0918 uy ET € SPIOS 


(OST)  (£a6t)  souodoi suodde,p uofou ne 

sasinboe SUOQSITIQOUUU sap 

JUSUWOSSIIOUR | : SUIOJN 

(AY ArA TOLT  991919X9,] ap SUOTRST[IQOUIUIT,p 

suorpstnboe say : Sn[q 

$ pore $ 98E 8 AG Ree Yes 
£006 vooz 

: IsuTe 


2SOdW09 9S 291919X9 [ ap Saiodoi syiodde sap apjos 27 


‘juo}Ussei1da1 
sjnb suonestiqouunl sa] aonb xne] swe ne sou 
JUOS jo ‘UdT}91]U Jo UOTL}LOT[dxa “UOT|se3 ap JUAJUA | 

dP NLIOA Ud SUOTRST[IGOUIWI,p UoTIsInboe | Inod 
epeueyd np JUSWOUISANOO np jueUaAold syodde se] ju9} 
-U9S91d91 sUOTeST[IqOWIUWI xne sat] Saiodoi syiodde say] 


SNOILLVSITIGOWWI XNV SAI 
S1140d14 SLYOddV "6 

‘atlonpy ua IO[dW p uoresS99 ap suone}sa1d 

Inod spuo, 2] suep snudjep sjnoe so] Id saquosoidoi 
159 mb so4oçduus sap 1ojduis,p uonessss ap soa[numo9e 
suoljejsoid sap JUE[N099p uo210d109 ke] ap uone3I[qO,] 
Inod 9109 ap SIW Spuo}j say ajuasaidoi jueJuou 29 


312N411 N3 107dW1,4 NOIIVSS19 


4d SNOIIVLSFHd 4NOd SGNOA "8 


‘ays EP] red neaalu 99 & Jol 

-noeulap je bro us % SE‘ arpulane anod juawaTjanpess 

JONUIWIp JIBJA9P Xe] 29 “vooz nod % S¢g‘Z e axy 

919 E 9]URS ap SUIOS sap 4009 np anbyeyjoddy epponuue 
2UBSSIOI Op [elOUspUs} XNEJ UN ‘UOHENTEA9.] ep sut} xy 


SALE 


RCE 

See eet a 
FOR 

ne a es 


ES 


Co 


CELEEELELEEEEEEEEELETTT 
900% CCR ORNE CCC LOC COCO CCER ECO OO OCTO OO wie sieln eo 6.01 CO LOT Co D En aed eesicene 
veonsrcesveneresseneseses 


$ (ITP 81) $ LOE $ ZIS't S99n}1JSU09 suone}soid sap 
211 ne 97e}sUOD (JIssed) JOY 


- ge BIg T SHIOUWR uou ‘sessed 
SO9IAI9S Sap 911} Ne SUOIPJS21d sap NOD 


$ (986 bc) $ 8ST $ (12g z1) (Dep) JUspeoxe - uoNesteydes ap uogenys 


2992900 OO OCTO COCO 0 010,0\8'0\0:280:0.0 ECO OO CCC CE CODE OC 88 bi510 t]0.€ 616'0100 0:0'0'0:0 66.6 CN FES OCDPES eC Oe See Se I D OU ONCescesesbeeenduuE ma 


$ PO PI $ GIZ $ IST TIT 291919X9 [ op UY PJ & Mayea oysne 
ces Pe, Melt Sea Fs = a Ree eee see ps i RR ie ee ae oe # 

= = LS9 1 SxIqUuisW Sap sUOTRSTOD 

= (ST) 904 L quouuooed ap (oy1od) jeurenoe ue 

gS a = S06 uoesod109 I ap uoQRsTOD 

2 ve OT£ 9 aWI891 NP Joe] ap JusWepUsY 

$ LLY VT $ VoL $ Sog 16 901019X9,| 9P INgap ne AN9[PA aysn 
euÉ91 NP HOV 


000000000000 EEE SEES EEEHSOE EEE ESTEE EE TE SEES HOSFO OHS SOFOEPO SHH HFT HFS EOHHHEHOOEHHHEHEHHHHTHOHETENHESESTOOH SOHO TOS OHHOTEHS ETHOS SH OED OHHOHEEHOEEOEOEEEESEE SEEDY 


$ O€9 6€ $ 19S $ z66 EST 201919X9 [ Op UY PJ B 9P[OS 


“ g[feurenjoe aug 


cc; < RTE ene ae ER A 
(166 T) (vt) (892 1) S99SI9A SUOTILSIIG 
s v4 ZSQT SdIqUISU Sep SUOTNALIUOD 
9% €gZ9 SIM}IGEpP S}919}UT 
ev 886 + (imo4oçduts) snpuai S3DIAISS sap NOD 
$ 902 £6 991919X9 [ 8p ANG9P ne 2P[OS 


so9n}lSU09 suoye}seid sap 211 ne uon811qO 
ÉN CASE 
__ spaursoy 


Te 


SUOTJESITIQOUIUT 
€gZE LVS & ARS CS 098 9 % O&-& dINJONAYSLIJUL P [OLII] LI] 
989T Oggt 10£ & 186 € 9% OG-% neaing op [oHaJeu 
jo SOUIUEN 
GG6 1€8 LÉTAS Sgo Vv 9% O&-& 9HO[A 
vogt 6002 119€ 0z9 S % OZ-OT SH[NOIU9A 

$ TO € $ OOTS $ IVE IT $ TOS &I % OZ UOTPULIOFUL | Op 


9180[OUU99} Vp SOUW9ISAS 


jnumyg 1n09 jonue 
InoPA INI[EA JUOUWIISSEIOUY JUOUIOSSIJIOUE P 
£00& tooz Xne IL 


SNOILVSITISOWWI = °9 


$ 6&0 gz $ 64% gz uly BT B JOU 2P[OS 
ges €r CRE SO9 97 uoreyo[dxo p sasuedap so] nod 11049991 & oddy 
Cole TOLT SUOHPSIIQOUUT p Suorisimbor Sa] Inod 11049991 8 110ddy 
(O16 GT) (OZE 91) JU9pP9991d 2391919X9 | ap JOYap Np JUSWSINOQUON 
(000 £) (089 51) [euideo ap spuoy 9] ed o4ed o11910$91} ap uIossg 
62 (99) SIMAP9II) Sap Jo 2IMHOANO P SIna}iqep Sep Jou 2JdW09 ap 784 
$ OSS TE $ 6£0 gz nqop ne spfos 
£O0c 00 (G 2J0N) 
SOJUPAINS So] JU9IR]9 SIeUL TE ne 9INPIJ jo ajenoi ap au1891 91do1d uos 11489 e uoreiodi09 eT 
ua [e}1du9 ap spuoy 9] ed np 2P[OS np SUONELILA soy AU ap sunS9Y (3 
SPDPY PRIT EM ME REIDMOS ‘sofoçdue se] Inod juepnumooe s suornejsaid so] $ 
JUS} FINO) EL 2810891 8p SULOSE SeTNe p jo SUONES onb ainsaul 8 Jo Inj ne asttiqeiduioo 159 suoneysoid xne 2 


-HIqotuux, p suonismnboe sa] ‘uOTRIOdI0) EI ep SHOP -jaeper pssed oy ‘ue aed arpeyeut op 98u09 ap ae ST R Ro Lu 
So] SUID SUTLIEUI 910 A EI 9P USTINOS ap somby $9 eet 
-Dods SERRE Pl qoumnsse mod ous ite) ee ee Vo a ic 


n 


us Nas AE 
uu on 


= res 
i 
ca 
SN RS 


aDnqii Na WWidv) 30 SaNO4 | a 2 . Ma) cate 


ae 
x e Seen tin ae aS 
2 Ë à er ; 
ad ud [ 1 ANVINOW | TE a ni 
$ ern 2 ee to eee 
ne, DRE UE By apm keane : 3 RES 
= 2 PgR Sis fate à p T + ' 
: Sr : : 5 4 1 
RES 
: 
be 


as 


‘gynduit sa syqoe sao ap juowu 

-OSST}LIOWL | NO 291919X9 | 9P SINOD NE sNUdAaI SWOT 
S9181SU09 JUOS sy10dde say] ‘suonestiqourut xne 

Sat sy1odde say nod agstyn ysa yodai ap spoyjeuwi e7 


SUONPSITIQOUIUI XNE sat] sy.10ddy (a 


"(SOTUEJSIX® Sagie3 SUOTIeSTIIG 

-OUUT, SO] SUTUIOD SATUTSP) TSWAV.] 2P Uonepmby e] 
ap SIO] epeuRD NE S9919JSUBI] 979 JUO Ind suITyLIeUI 10 A 
EI op So[ponoe suoyestiqourun xne ynofe no} anb tsure 
‘Je}9 Ud OSTA op Jo Inafeu Ust}A1]U19,p SNOd sa] sno} 
UOTBO[AX9 P SIBIJ sop SUWIUIO9 AE UOT}eIOdI0_9 vy 


‘JEP SJUOUW9I9 Sep ANSE 
[HN ata ap vginp EI seide p ‘aireguTy] JUOUOSSILIOUR | 
ap 2POUIOU BJ UOT~as os1f1qu}du09 Jsa JUSTUIBSSTIOWL J 


*s}e][Nso1 xne soyndwit 

NO S9}IP919 JUOS UOTWeUAT[L | Bp SIO] Sayiod say no sures 
Sa] ‘UORUaT[e | 2P SIO] Sajdu09 sap souttiddns juos 
jueuoddez A's g[nuind JUsWssTZIOW | nb isure sauuop 
-ueqe NO JDIAIAS SIOU STU ‘SNPUDA J19P,P SJUAUWI9[9 Sep 
1009 IT ‘09 ne sastfiqe}duiod juos sanatia}N sjnole soy 


‘(sre][op 

aIIIU sto) $ € e Amatiedns no [889 [EHIUI 1N09 UN UO 
SILS Saste}1de9 JOS sjn9e S[9} oq ‘SOXSUU09 SJOL01801 
Sd] 19 SIN9JEUIPIO So] JUSUIUIEJOU ‘NP9ING ap [OLI9JEU 
9] 19 JUSWI9[ANOUE | “UIHLIEU IO, PJ ap UOTEJIO[AXE J 
Inod sostjan soiaeu syed so] ‘sa[lqouwiomne so[noryoa 
SO SUIUIO9 SISITIQOU SU9IQ SO] ‘SOIIBIOQU9] S9INJONIS 
S93] juouuaiduwo9 uorje10d10 8] op SUONBSITIQOUU so'T 


SUONPSITIQOUIEUT (p 


nuanas 9] ANS 
Jodun] ap 107 eI ap (D(T)6PT egulye,| op NnISA Uo Sat} 
-gu9q so] Ins }OduIL] ap aa1dwoxs sa uore10d109 ET 


S991j9u9q So] ans 20dury E 


_“uefou 1000 ne SaJLIDSUI JUOS SaINJIUMNOF soy ‘anbiy 


O£ 


‘Sa[qudu09 suonuoauoo sapedtoutd sap aireuruos 

UN POA “FHRION] nq sues sautstuesio sap mod epeur) 
np SNUUOISI JUsweyei9ug3 satqejduioo sadroutid 

XNe JUSUI9ULIOJUOD sgiedgid 979 quo sioueuz S}e}e So] 


S419VLdWOI SNOILLNSANOD 
S31VdIN Id S40 FYIVWWOS à 4 


‘($ OZ ÿr-£00z) boos ua $ O€z% IT ap JIISOd apjos 
un 8 UOre10d10) e] ap anbii0gy} aArasei ET “Ua, 
suep 98estAusa soSevad sop uorejuouane p 23e] 
-U991n0d np 98; UOTE ‘XNPLDIOUUUO) saved soy 
Jajuowusne & UOTeIOdIO|D P| He19811q0 eau ap[os un 
‘Sjuowasnfe sanne ja JUSUBUUOTHOUO] ap S[991 SJN09 
Sd] SUBP S2[EIOABJ9P S11899 Sap 9}IMP9I 59 anbr1oo} 
9AI9S91 PT ‘astiderjuap uejd 9] woes sajofoid 

S1009 SI] 19 291919X9 UN,P SINO9 ne S98P8U9 XN99 aqua 
SJN9E Sap JUSWIa][eANOUAa 9P SJNO9 so] Jo JUSUIQUUOI] 
-OUO} IP SIBIJ SO] SUBP S[qUIOAB] S}1899 So] Jed aonb sure 
“‘QUWIOpUI 9UN,p NO sdURINSse UN p ‘JUOSUIAUIIANOS 
np Hodde un,p uaAour ne ‘uone10d109 ey red so8e8uo 
JUIUIIUUOTOUOJ op SIPIJ Set nod S991AN0991 SOUIUOS 
Sa] o[ntun99e 9}dWI0d aT ‘onbrioou} sA19$91 ap a]dtw09 
un Jl[qeja Inod s9zepuew jso uore10d109 e] ‘uor 
-31]U9 Jo UOe}O]dxe ‘uose3 op AJUAJUA,[ op NHSA UA 


NOIILVHOdHOD V1 3G 
3AN3S34 3Q ALdWOD € 


‘JUasOdUIL,s SJUSW9BUPUO Sep Is 

no sudoidde 359 [1S PIJUTULIO}9p Jo SJR Sap JUSUIO|[AA 
-NOUSI op Ue] g 9] eauUR ONbeYO eIOUTWILXa AO) aT 
‘uoTeIOdIOD PI Op UOHENSIUIUPE SNOS SJH9E sap JUEU 
-A[OANOUDI op 19 U9HOIU9 P ‘SUONRST[IGOUIUII.p SUIOS2Q 
sa] mod sjenuue sued say eroututexa mb Ye} J ep syue} 
-uasgidai xnop ap jo uOT}eIOd109 ke] ap syuejuasgidet 
xnlap ap esoduioo “ syqoe sep AIO), UN,p uot} 

-BULIOJ B] JUSWOTeSa JOA9Id sguUOTUSUISNs 9}U9}U9,T 
‘a]U9}U | 2P SUOTJIPUOD xne 

JUSWIPULIOJUOD “JUSWIEUUOTIUO} op S}OYEp soy Uloseq 
ne Jeulwiye ined soireyueutg{ddns spuoj sep ‘epeue) np 
jusWOUIeANOy np sgidne ‘Ia1ANodal B Jo ‘OUITLTEU 910A, 
B] ap uenemue j je uogeyo|dxe | ooueur mod sympord 
sane p ILOAVaI B J9 So8ved sap 1040[91d 8 99sL107ne 

159 uonu10d109 eT *,SJ19e Sap JUAWOTOANOUI 9P 

uejg,, un, nb sure snagid uoneyrodxe p as aa ye symp 
-o1d 82] ee SRRRERSS sp | 


a8txo Inb uornorus Jo uone}lo[dxe ‘UOT|ses ap aJuaqu'x 
aun B JUSULGULIOJUOD AUNLIBU SIOA EI IIUSJOIJUS Jo 
1oy1o[dxe ‘19198 mod sajepueU 99 B UOTWRIOdIOD eT 


NOILVLIO1dxX4.0 JLNALNA uC 


“saronpy XN9P sao op 2HPIONPI 92] 1S9 UONRIOdIOD eT 


“sye][Nsal Sap 119,1 Suep 
sympoid sap autos sastpiquidu09 JUO.JaS siInn} UOT} 
-b}10[dxa,p S}oYep Se] ILIANOD ap ana Us UOTRI0d109 
RB] B SPUOJ ap S}1aJsuLI] SIT “SUWILILU SIO, P| 9P UdT} 

-9.1]U9 | ap Jo UONROTdxa | ap JUR[NODEp SIN} s}Oyap 
Sd] IOOUPUT ap Inq a] SUPP 29919 BIONpY 2PUOI9S 

aun & S919JSUPI] 939 JUO UOTRIOd109 EI op Sairequ2p 
-99X9 SPUOJ SI “TSWLAV,| 2P UoNepmnby EI 8 ‘aajno uy 


‘atlonpy, 

ua 1o]dula,.p UOessad ap suo} e\soid inod spuoyx 

o[ sgjodde ‘uone10od109 ke] & S919JSUBI) 2199 JUSTRADP 
mb ownueu s10A 8] ap SAO] dua sap 1o[duwus,p uor 
-PSS99 PI B S9[NUM998 stnbov SJO1P Sa] Jasteydeo mod 
99919 919 B 9ONPI oun ISNAV.I op UoNepmMbyy el Y 
"ISNAV.I 2p UoQepinby eT e epeurD 

Np JUAWBUISANOI Ne 9919JSULI] 9]9 B SJUOWOOU98E 
SaI]ne ja SE[{NOUIUI sap ‘sjuod sap ‘SasN[99 sap 
‘suOlesI[Iqowul sep ajatidoid eT "ISNAV.I 2P wou 


6c 


-9[NOI Vp SpUOJ VJ Jo sjasod1oout SU9IQ soy “SISITIQOU 
SUI S9] SNO} JUITeUDIdUIOD SotJsUeI] SJH98 ST 


‘(sorreyusute[d 

-dns soouur xIp Inod o[qe[eaAnouo I) sue xIp ap 9pouod 
aun Inod SUHLIPU SI0A EI 9P Ustjo1}Ua | ep jo UOT] 
-PJIO[dX9 | ap ‘uolses EI] ap a}t[Iqesuodsa. 8] aumsse & 
uon210d109 ve] ‘SHOdSURITL Sap 21SIUIU 9] DdAR 9N[DUO9 
97U9}Ud 9.1]N 9UN_P IIMs Teg “(SWNWeUI s10A EI) SLA 
IE] VJ Jo [PSNUON 9.1QUS 9puoJoid neo Us s[qeBIARU JIOA 
gun JURUDICUIOD JU9INPT-JUIES Np 9WLWeU VIO, EI 9P 
uoNRToydxa | B SOI[OI JUOS SJ1J98 S99 “QH6HT 914020 jal 
J] JOJJa,p osud daae uore10d109 e] & S219JSURI] 919 JUO 
RIHP 919008 ‘(ISINAV) IU9N8T-AUIES NP SWLIEU 
10A EI OP UOTLAISIUIWIPY I 9P SJ98 SUP ‘oysalep, 
BS 29AB 9N[9U09 9]U9}US SUN E JUSWIOWIOJUOD *Q66T JO] 
-[m[ 6 af SauuaipDuDo SUOYD10d109 Sa] ANS 10T EI 9P II 
aed PI 9p NLIOA Us JHPION] UOU }NQ k 9[PIOU SUUOS 
-1od Ua 99nj1Su09 939 e (uore10d109 eT) JUIINe'T-JUTeS 
Np sulle] 910A PJ ap UONS99 op UOe10d109 PT 


JIVYOW ANNOSY43d N3 
NOILNLILSNOD “| 


(S18)0P 9p SJalj}LW US) 
POOZ SALW LE 2] DULLWI9} 991219X9] ap 
SOJLEJUBWI|AGWOD S9JON 


seagate 


cite eS 


CARS 
MORE UE 


RS 


ei Be 


NIA VI V Aa@TIOS 


SUOTJPSITIQOUIUUT 
sop JUOUOSSIOUY 


- altequouoddns 
9NCIJ91 9P SUI891 NP UONELIPA 


+ so8e] sr 


dE 

Scie 
fs 
= 


eee 


a abe RS GORGE 


PRR R Ros Steg ort 


SE Pe TN CRE 


Rat Er 
MER NET 


Rear sak 
Saar as 
SR ata eae 
aiuto 


Ne 


NN SEAT 


RÉ AE SE TANT EE 
BORNE TE 


BoA OY, RC DE D pan 
ERs eat 
Free 


re 


FD ea 
NORD ESR a 


Picea 


IT QUO ETC IOUOUSCOQUE FE IOOOOC COCO 81610 016 \010)8'6 TOO OT 0 becca ese 60%, sie ee da RE 


8c 


POPP CO HOCH HEHEHE CEE EE SEDO OEE E EE HEE HEE TT 


_ NIA VT V ASSIVONAH 


LNAIA NV ASSIVONA 
ASSIVONAT Ad ALLAN NOLLV.LNAWONV 


(ZEZ x) 
(409) 


LEPVT 


SI 


LO9 
(OSV 1) 


vit 


890 & 


$ (STO bp) 


TOL 


Lit 
(2426 7) 
Ca) 

£94 z 


$ (480 €) 


SUOTPSI[IGOUIUII,p suoNIstInboy 


stonpy ua IO[dW9 p uoljessed ap 
suojejseid inod spuoy np uoyejususny 


LNAMASSILSHANI.A SALIALLOV 


atonpy U9 [eyideo ap spuoy 
9] ed np jue}UOW np uoTNUIUWIp (UOne}UeUIsNY) 


SUOPSITIQOUU p SUOTIsINboe sap 
SlaAue olonpy ue [eyideo ep SPUOA np SUOINALIJUOT 


LNANHONVNIA Ad SALIALLOV 


EST 


JUSWISUUOTJOUO] Ne oI] JUOWIO[NOI op 
SpUO] Np assteo SIOU SJUSUWI9[9 So] SUP VOTRE A 


| san} XNPLDOS saBeyUeAe say SUEP UONLIEA 
1ojduta,p UO12S599 ap sUOneJSaId sep uorequaur any 
SUOTESIJIQOUIUT xne sor SHOdde sep jueulassHoury 
SUOTRST[IGOUIWL,p UONeUAIE,] & ad (ured) 
SUOHRST{IGOUIW Sop JUsWassILIoury 
assieoua,| INS soUapIOUl SUES SU 
sympoid so] Ins S9818u9 sep juapgoxy 
INAWANNOLLONOd Ad SALIALLOV 


> SHLNVAINS SHLIALLOV XNV 
SHaIT SANOA Ad SHLLAN (SHLLHOS) SHAULINAA 


POCO HECHT HEHEHE HEHEHE OEHEHE EHO 
Sono ones CeO CEOESEDESHSOE SED REE SEEAOCOM SO SOL OESODIL CHEESES 
eoeeeere 
POSS H SSeS ES ESS HH HESHSEHETEHESEES 


(ssatlw ua) pOOT SIBW LE 2] SULWA} 291218X8,) 2P 


21910521} ap XN]} Sap 3873 


ae 


ROO e ee EHO EHO EESE SESE SESE SES EES SEES HEOOHEHE SESE SES ES EEE ESO SE SES SSSSOOS SEES SOSOEH OHH SEH SSHS EHTS HOO HHHOHHHSSS SE OSHSOSOOSHSEEEESESESESEEEESOEHEEED 


Ree ee oe oe ae EIEN cr 
LOL & SRT & SUOTRST[IQOWIUIT Ud [S9AU] 


LAN AILOV 


6S0 ZT tI gt (4 9}0U) SHAN.LLLSNOO 
SNOILV.LSHad SAC AWLIL NV AISSVd 

982 8 O9T 8 (6 9}0U) SNOILVSITIAOWWI 
XNV SAIT SALHOdAHH SLHOddV 
068 £T ZOO PT IOT4ANYA,A NOILVSSAO AG SNOILVLSHHd 


OVOT ssct soyiodal syinpolg 
£OS 6S (g 210ù) slonpy Usa 1o[dus p uoTesseo 

ap suorjejsoid inod Spuoy ne np JUPJUON 

OE T ESVI sa{oçdus xne so[qu4ed xneio0s sose]UueAy 

$ OL9 IT $ £z9 OT JaXked & sa8ieyd jo SIN9HP9I9 


ANAL LYNOO V AISSVd 


SPOS HOHHHHHOOH HT TE THESE OTHSOEDOETOS TSO OO TOO OH OTOH HE SEO O HOO OOOH OHHOESEHOOH OHHH EE EE OHH E SOS OSHS SHOO HOES ETO E SHOOT OSEOOEE OOS OTE E SESH SSO HOHEOE OEE OH EOO®S 


694 & PEst (49}0U) SHANLILSNOO SNOLLVLSAUd SAC AULLL AV ALLOV 
068 ET ZOO PT (8 9100) AION Na IOTANA,A 

NOLLVSSHO Ad SNOLLV.LSAYd YNOd SANOH Nd AG 

889 TI 4440 (9 jou) SNOILVSITISOMMNI 
680 gz 6Lz Bz (S jou) FIONA Na 

TV.LIdVO AC SANOH HT UVd Od LNVLNOW 


69S I vrs aourAr,p sooked sosieyo 
960 @ 6cS z SaINJTUINOJ ap SH201S 
O8 & 6to € sin9}1q{o 
$ OI6 SG $ 8819 assteouy 


HNL LYNOO V ALLOV 


(sali ue) pOOT SueW LE ne 
uejlg 


OZ 


IN9)9911 Ina 


9109 preyory INPI A astueq 


By av 


TTHSNOO AT AVd SHANOUddV SUAIONVNIA SLVLA 


Dora ee O0 0 00060000 000 08 00/0 0e sde 0 teen seen ses ns es eee Coco Secon ee be eeCeesionene¥Se cece sueeueuseeedueabneesucagueeobeucuee 


$ (Sto bp) $ (480 €) SLINGOUd SAT ANS 

SHOUVHO SAC INAGIOXA 

= RTE TT nr on en mon 

[eqideo ap spuoy np uoynqinuog 

(81) - UOTOBSUPI] op SIe1y 

(9) - [etoods uowrexa p sieiy 
(62S Zt) (269 64) atonpy us [eyideos ap spuoy np 


UOTNIIUOD PJ Jo UOHOPSULI] ap 
ste} So] ‘Tetoeds UoUWIPX9 p SIPIJ soy JUEAB 
syinpoid so] Ins sa8ieyo sep Juspsox'y 


oe RNA es ie ec Bese on A Ae PRO SO nes ee 
L68 cc Ist ve SJH9E Sop JUSUIOIISANOUIY 
6zt gS £or 6S JUSUIEUUOTOUOX 
S9318u9 

eee see PI arya 
xne sal] Sax1odoi syiodde sep jueuessnioury 
(Viz ) z SUOTBSITIQOUUI p 9]USA PT Ins (9}10d) Urey 
£Ze 1s sjusweor|d ap nusA9SY 
cov LOE SIULI9A ap s}oig 
Oge I GEST UONRBIARU Op SNU9A9I S91}NY 
$ paS €9 $ 699 z9 saseog 
SYMPOId 


(sJainiuu Ua) pO0Z SIBW LE 2] SUIS) 221218X8,) Ep 
ae $}e})NSE4 Sap 3833 


Gz 


ÿOOZ [HAE OF JT 


S9918P So[qe]duo) 


RTE 


‘u9p9991d 991919X9 ,[ op sin09 ne nb s1etueu aigu e] ap sonbrdde 9739 quo sodourd sao se anou 

e nb SUO1IE[09p snou ‘SAUU2IPDUDO SUOYDLOdLOD Sa] ANS 10T EI 9P S9dUASIXS XNE JUIUIGUIIOJUOD “epeuRD 
np snUUOdIeI JUSHIETe19UEs se[qe]duos sodtouLid so] UOTAS 9}ep 27199 & BUIUWLI9} 291919X9 ,[ Inod 911910s9.1} 
dp XNJ} S9S op Jo SAHALJOE Sas ap S}e][NSe1 Sap onb sure ÿOOZ sie TE ne UOTeIOdIOD 8] op s1gIoUeUYy 


uOneNYs E] ap s[apy s8eull oun ‘s}ULLIOAUII Sp1889 Sa] SNO} & ‘JUOUUOP SISIDUBUL $}e}9 Sad ‘STAR aI]OU Y 


‘S1oIDURUY $}e}9 Sep 2[QUOSUS,P UOeUaseid ek] sp uore 

-1091dde sun nb sure ‘uornoaitp ey] red soyrez soyUeLIOdUII suonewunss Sap jo SLAINS safqe}dutoo sodourid 
Sap UOTJEN]EA9,[ JUSUWO[E89 PUsIAUIOD 2H “SIOIOULUY $}eJ9 So] SUBP STUINOJ UOPULIOJULp SJUSUI 

-9[9 Soljne sep jo syuejuoW sap Indde,] e sueqoid sjusuls{a sap so8epuos Jed a[0u09 a] puorduo9 
UOIYLIVA PT ‘SOJUELIOQUI SOPn}H9PXEUL p sJdu9x9 JUOS SIoIDULUY SJ So] onb sjqeuuUOsiel voUeI 
-NSSP | IUINOJ B SJIUPUI 9P 29}N99X9 Jo sou] HOS UOTROYLIVA eT onb JU98IX9 SOULIOU $99 ‘epeuRD 

np sonuuodal JUIWI[V19UIS UONPOILIDA ap SOULIOU XNP JUOUWIQULIOJUOI 99n199JJ9 9}9 E UONROYLIIA SION 


‘UOHPIHLI9A 
91}0U INS JUBPUOJ SNOU Us SISTDUPUL SJ2J9 S99 Ins UOTUIdO sun JaULIdxe & ajsISU09 ayrpiqesuodsa1 21J0N 
‘UONPI0dI0) 8] ap UOTJaIp EI B BqUIODUI SISIOUPUI] S}ej9 S99 op ajIqesuodsoi PT ‘ayep 27109 & AUIULI9} 
991919X9 [ BP SL910S91] 9P XNJJ Sap jo Jou F1] Vp UOTNIOA9 I op ‘SIPANSAI sap s}ejo So] Jo VOOS SIP TE 

ne JUsINeT-JUIeS Np sTyLe] VIOA EI Bp UONSED op uoyeI0d109 ET op UPTI 9] VYLI9A SUOAR SNON 


JU9INPT-JUIRS Np sue] VIO, EI] ep UONSEy ap uoNeIo0d10D eT 
ap S9IQUIOU xny 


sunayeyLiaa sap yoddey | 


Papas 


vz 


boos IHAB OF 27 


UONBNSIUTUPE jo SOULUEX ‘UaptIseid-ao1A a7 UONdaIIp EI ap Joys Jo Juaptsaid a7] 
uljewa’y [0189 29H09 PIPUITY 

es ve ” 
"SISTDUBUL] 


S1819 S9T 9YLIQA JUO “yns H1Odde1 a JUOp “TI's syn, 2 ay1oOJaq sJuepuodepur SIN9JPOLLIDA SI] 


“UOTPeIIp BJ op UOU no souosaid UA ‘UONRD 
“GHA op SHOT Np SSIQUIOU XNE S9098 2.14] JUO SOUIOJUT SMOJEOLIDA SO] Jo SOUIO}XE SINDJVOYLIIA So] 


‘uoneqoidde nod uonesysturupe p 

[fesuoD ne s9juesgid Juatos ou SILNP JUEAB SISDUBUT SJ] soy SUTLUEXE [I ‘oINO UY ‘soTIGesuodsai sas 
ap JuoWeyenbepe aymboe s uonoenp ef onb 00 8 JaT[IeA Inod ‘UOQROYLIAA PI ap 39 UIE] UT 2[0UO9 np 
‘suiqeiduioo ej ap jofns ne quotas mb sjueiodur uorsonb ayno] Jourwuexe aod sause}xa sInayVoyLIsA 


SO] 39 SOUIOJUI SINSJVIGLIGA SOI ‘UOHISITP E] STIUODUII UONROYLIGA 9P 9D gj ‘aguUe [ ap SANO9 NY 


‘SOUI9X9 SINI]LIISTUTLUPR SIOI] ap 2S0dWI09 UOQRIYLIVA ap 
QUO) UN JUUOU & UOTIISIUIUIPL D [aSUOD aT “UONROYLI9A op 9yUIOD NP ssttua.qua | red yuawayedio 


-ULId sjenuUe sis UBUL $}e}9 So] JoUTWIeXe p ozIqesuodsal es op oyINboe,s UORIYSTUTWUPR_pP [IesUOD 2] 


"So9STIOINV UOU SUOTRSI[IN SO] ja Salted Sa] a1ju09 s98901d jua10S sn Sa] 

anb jo satidoidde uoÿez ap soasii0jne jU910S SUOTORSUR.] Sa] enb 29 e Je][I9A ap Jofqo inod quo sonaaïd 
Soinposoid jo sonbratjod sa] ‘siopueur, so sop uoneredord e mod o[qely jueurepuoyz un juonnsuo9 
uore10d109 ke] ap se[qejdwuoo soiai] say onb ojqeuuoster epnytueo atm sTUIMO}J Inod SN$U09 SUIAJUI 2101 
-U09 ap sauta}sAs sap JuTJUTeUT Jo JUIOd ne SI eB UOHPaNP e| ‘saytiqesuodsoi sas ap Jayinbow,s noq 


‘SIOTOUBUT S}e}9 Soy SUCP JUsINSY Mb xnao E ‘JuRgI{Ig seo a] quopuodsa1109 januUe 

yoddei 9] suep sineyie yuassteied mb syuswieuslesual soy ‘so1gtoueUy SUONIESULI} Sap JUOWOIISTE 
-21U9 | ep pre3a] 8 soitepo9 SUONEUNSS Sap Jo sjuouesnf sap TR} B UOeLIp BJ “UlOSsaq NY ‘SIL 

-UBUI S1219 XNE sarreyUatg[dtu09 sajou se] suep sagstogid sajqe}dutoo SaULIOU xne Jo SNUUODEI JUS 
-9]e.19U9e3 so[qedu09 sodrourid xne JUSWI9WIOJUOD UOTE BP] Jed soredaid 939 JUO siotoueutr $}e]9 SIT 


‘jonuue yloddes yuasgad a] SUEP SNUSJUO SUEWDUBIOSUOL Sa] SNO} ep jo SISDUEUL s}e}9 Sjuasoid 


Sap a[qesuodsai sa juaineT-JUIRS Np sue 810A EL 9p UONSOD ep UOTBIOdI09 E] ep UOIDIEIIP PT 


SISDUEUL 53218 Sep PseSa,] 2 UOLJDSUIP e] ap ay}iqesuodsay 


Ce 


esse. 
nn nn nn sense sesoeeeeoseeseooeeereneeeeeseesessenecsesseeseeececessessceseccececeeceecececenecsecesecesecccesseccececese 
0. 


$ (TES €) ¢ (GE Z) ¢(9rgz) $¢(StOvV) S$(£80E€) S93.UU9 so] Ans s}inpoid 
(sumpoud so] ans sos1eyd) sap s}uUspIoxy 
= a a ro — a Es cr corm Do a 
(zSE ) (VIT) (449 (ST ) - UOLOPSULI] 9P SIRI 
: . (6Sz ) (9) = ppoods uourexy 
(GIS ) = = = = jredop ne juowo3einooux 

QvV I (876 Z) (O6€ €T) (62S ZT) (269 6T) SJUBAINS S9]S0d SI SJUBAR S931PU9 SOI Ins 
sympoud (sympoid So] Ins S9818u9) sap JU2P90X AH 
ro ha oe an A ct US à ST ee 
gzo € à Z61 | h VSL & 890 © €E9L & SUOTPSITIQOUIUUL Sop JUOWOSSIIOUY 
868 oz 86€ Ez OSL za L68 Ge Ist Ve sJjoe Sap JUIUa]JaBANOUSY 
O€z TS cory €S 01666 6ct 8S SOL 6S JUSUBUUOTOUOA 
S931Pu9 
BGG Teo COL neo 200000 a es ee 

ne ee OS ata 
gZS 990 I Gc Et OSVT Le6t xne sol] sej1ode. s}.10dde sap JuoWSSHIOUY 
v69 vS Ga (Viz ) & SUOTPSITIQOUIUI P JU9A ANS (a}1od) ure9 
444 ILE 61% tLe Lier SJuauuo9e]d ap nusA9Y 
re HS SIOT 998 cOV L6& sttutod ap SOI 
TOTI SOc I O9€T Ogt TI 6cE I UOTeSIARU Op SNUDAI SoIINY 
@ Veco. $ CS EL $ SzO ZO g$veSt9 $ 699 z9 soseod 
000% 100G cO00% €00G vooz syinpoig 


(S4dl)JIW Ud) FOOT SIOW L£ A) AUIWA} 221218X9,) ap 


‘oju9p999id souur.] 

SIBI[OP ep SUOTIIU 16‘S 21JUO9 ‘sIe][Op op SUOIIIU 61‘9 
ap UaTe}a sayipInbl se] “Voos sreul TE ny ‘SISIDUEIID 
saine jo seAo[dula sas S1aAUa S9I9 TO UBUL, SUOTeSITGO 
sas 8 110dde1 ied jusWe[NOI ap spuoj us sinboi wnw 
-IUIW JURJUOW 9] onbuegq 8] 8 SAISSUO9 UOT}eIOd109 eT 


(‘uone1od109 eb] 

ap HOU92P NB UOTINGI1]UOD BT] Jo SUOTILST[IGOWUI,p SUOT} 
-istnboe sat mod im] sed sosio4 no atonpy us [eyides 

ap spuoy ne snp s}ue}UOW so] JueNbI{dxa Ir jo S sajou 
S9'T) ‘SIPI[OP op UOIFIIU Z‘T & SIL[[OP ap SUOIIU EL 
ap ‘VOOT-E00Z Us 9SSI8q B SUOTILSI[IGOWUIL,p SUOT}IS 
-Inboe xne uonnqinuos eB] ‘ajuopo991d sauUR,] SICI[OP 
ap suoll[iw 6S'ET 213U09 ‘ÿOOZ-E00Z Anod SIPI[OP ap 
SUOITIIU TOOT op jso UONEJLO[AX9,P ste XNE UOHNAII] 
-u0d BT ‘aguue,| Inod sie[[op ep SUOIIIU 92 & S29A99 


SUD G ap nj1ady 


juos as Inb ‘sj1jov sap JUIWa][eANOUAI ap sasuadap 
so] Inod sie]jop ap suoryim Zbh‘S ap apjos un juessIe] 
‘uoT]e10d10_ EI ap Sie][Op op suOT][IU 91‘6S ap UOT} 
-BJIO[dX9,p steaj soy JoAed 8 HJnS e (SIe[[Op ap SUOT] 
-[ru €9‘7g) SUOTIeST[IGOWU sop p1889,] 8 29}10d91 
UOTNLIJUOD EP] op JUOWOSSIJIOUE,] 9P 9]}IP} UOT] 
-onpap ‘S21pu98US XNE]0} SNU9AOI So] ‘SJIMP9I JUOU 
-o[qisuos Seseod op SnNu9A9I Op UOSIPI Ud ‘2AIN99S 
-U09 aauue JWIIISIOI] SUN Inod 919NpPI} us [eydes ap 
Spuoj Np UOTINIIUOD LT JURAR JRSOU JI1910Se1} Op 
XN]} UN 91)S1$9IU9 E UOT]e10d109 ke] ‘VOOT-E00s Uq 


‘alonpy uo [eyideo ap spuojy 

Ne S9SI9A 9199 JU9AIOP (e Ua A [L,S) UOTJeIOdIOD eB] ep 
S9IB}U9P9IX9 SpuOJ So] onb sIpur] ‘atonpy us jeyides 
9P SPUOA J] SUIQU & S9SINOQUEI 919 JU9AIOP (e 

ua A ILS) UOne10d109 ek] ap soap sey ‘uotje10d109 ke] 
ap JUSWODUEUL 9] Je 91PINDI eV] JURUIDUOD Sayepour 


U01}e}10)dxa,p S3e71NS91 Ja JalDUeULJ aUINSaY — 


UOI32911P B] BP asAjeue Jo SUOIJEAIBSGOC © 


So] JUSWOIe[D JUOSSIUL9P epeuUeD SJIOdSUEL], 2048 
sn[ouoo alonpyy ue [eydeo ap spuo aj ins P10998 | 
1 Uatj}o1]U9,p }9 UONeO/dxa,p ‘uoNse’ ap aquaqu/] 


911910$91} Sp Xn]}} 
—juswasueUl 32 »}pinbl] 


‘(P)V ajou eT 8 so1199p 

Sa[qeduw09 suorueauoo xne 9WIIOJUO9 }s9 a[4 ‘aJUop 
-9991d aguue | ap 8[[80 8 $ 000 SOE ap amoroqut 

159 POOZ SILUL TE 2] QFUIWI9} 991919X9,[ INO SIP] 

-[Op ap suol[iu 92° ap juowWassHIouR,p asuadap ey 


‘soguue souteyooid buts sap 

SINO9 ne SIe[[OP 9p SUOTT[IW & UOJITAUS B JUOIIAQTA,S 
S99SIHIOU099 Saxe} So] ‘anbr[neipAy juswedinba, ins 
justenbiuy ‘s}eyoe sao e ranbidde,s yresaap [819p9} 
JUIUIIUIBANOS 9] INOf JUOp uordwexe,[ anb 9310s ap 
‘QUUOINOD EI] 8 JUsUUATJIedde sjoe sao anb nuoynos 
WEAR TSNAN9O ET ‘SJH98,p JUSUWSI[IANOUII ap sas 


-uod9p saxne,p jo onbrpneipAU,] 8 UOISISAUO9 ap jol 


-01d uos suep juowodimbs,p sinofeu syeuor say 11Ps1A 
apueulep PT ‘OOI ‘d g ap auUUSLIE}UO 9]UAA OP Xe} EI 
ap uoNdWexs,p spueWap es kB 99] 2[QUIOAPE UOISIDap 

aun nUe}qo 8 TSWADO P| “G00z 9141999 UY EI Y 


‘600-2008 991919X9,[ INOd sie[[op ep suOTT [IW ‘vz 
e ioddez sed ‘ad1010xa,| Inod sie[[op ap SUOII 9z 
B SA9[9,S ‘BINJONIJSLAJUL,P SAUOW9IO SatjNe Ja SOLJIPO 
‘sjuod ‘xneueo ‘sosnpos xne seejiodde sainefeul 
suotjeiedal sap jo Uat}e1]U9,] ep 1009 aT ejUssaidei 
nb ‘sjijoe sep juowe[eanousdI Op suTUTeISOIG 27] 


SJ1128 Sap JUSWIS]JSANOUSYH 


*$ 000 OTz onbjonb ap sa[nory94 XNE S9190S$E SILIF 
SA] IONUIUIP & 9PIE E sou 9}}90 9Jdope S9N2T49A 
Sep uons98 ap 2101jouue snssod0.id a] ‘uoreyord 
-X9,P SIRIJ SOS SIHNP9I op SUSAOUW Sap JayI1eyded op 
enuNUod uoTeI0d10g eB] ‘$ 000 00Z ap 9JuaWENe 
b sasuedap sap JUOWIANOIOI 9] ‘sdui9} SUIQUI UY 
‘$ 000 €0z ap ‘JuawaseUsUIEp op jo juowooe|dop 
ap SIRIJ se] 19 $ 000 OP ap anutUTip yuo xnetoeds 
SODIAI9S 19 S[JAUUOISSAJOIA S99IAI9S SO'T *S.1e][Op 

ap UOIJIIU 6c‘ op UOTJNUIWIp SUN FI0S ‘ayuepa991d 
2QUUR | SIP[[OP op SUOTT[IW 6S‘Z 91U09 ‘oQuUUe 

23199 SIBI[OP ap suOT][IM O‘9 L JU2AQ[9,S ‘SEOUBINSSE 
Sep UOISNIIXO,] & ‘UONEJIO[AXO,P SIUIF SIN” S9T 
‘goueinsse, p sould 

Sa] Ins jrisod jajjo un otinpoid presaep sanbsti 


GG 


Sop aAtjor Snjd uorso8 oun ‘suas 99 ua s91801d sap 
}UBINOD NB SNU9} JUOS sindinsse sa] ‘sa19do1 juos mb 
XN99 JoNU9}e & Jo ostidorque,p sonbsti sas 1oneA9 

8 9940[du jsa,s uore10d109 ey ‘sonbi$aens syq 
-dafqo sas ap aipeo a] sur ‘aquopasaid oouue,| sie] 
-I0P 9p SUOTT [IW 6z‘% 21jU09 SIPI[Op ap suorrtu ga 

: ojueJIodurt ssuadap oun sainawep juos soueins 
-SB,p S1009 Sa] ‘}U2P9091d 991919X9,[ Inod SIPI[OP ap 
SUOIIIU 9°6 213U09 ‘ÿO0Z-E00Z Ua SIP[[OP 9p SUOI] 
-[Nu 6°g & AUOIBA9T9,S UOrJ2IO[dX9 p stesy saxpne so] 


‘e[qissod np oinsoul 

e[ suep uote ied saysod ap a1quiou 9] juesimpoi 
ua,nb Isule owustajuasqe | op jo sorrequowoddns 
SoInoY Sep 9[O1]UOD INs][Ieul UN 8 99818 ‘VOOST-E00z% 
Ue 009 & £00Z-Z00Z Ua 909 ap (q_ Ly) utayd sdwi9} 
sjug[eatnba,p J1997J9 UOS JINpal e UONeIOdINN BY 


"uoT}e}0]dxa p 

stelj Sap OOT ‘d 9‘€g no sie[[op ap suorppru Se‘er eB 
jUsTRAVTY,S Sasuadap 599 ‘EO0%-Z00 UY ‘XNPJ0] UO 
-eylo[dxa,p steaj sap oot ‘d oGg no sie]jop ap SUOII 
-[lur TE*OS & SoA9[9 JUOS as so4o[duo sap suorsuad 

19 S98BJUBAB Sap S}NO9 Soy Jo SJUOUWIO}IPI]} Jo SaITLTeS 
Sa] ‘Te}0] ny ‘saAo[dula sap so8ejURAR Sap S]NOd sap 
UOT]RJUIWIZNL | 8 INQII]UOD JUO S9A9[9 JUSINOWAap Inb 
uoisuod ap jo aJurS-9OUPINSSE,p SOUIHIS9I Sap S}NO9 
Sa] ‘aJU9p9991d souur [ ap SIP[[OP op SUOTT]IW 9O‘ET 
xne j10dde1 sed ‘sieyjop ap suorpiu EST e oot ‘d 
Z9‘9 ap aquouane UO sa40[duws sap sinjn} jo sjanjor 
suotsued jo SaBe]URAR Sap S]NOd S9'T ‘aJU9P9091d 
AQUUEL,] Op SIe][Op op suorT[Iw Sz°GE say; anb snjd 

ap oot ‘d S'T los ‘SIRI[OP ap suori[IwM gZ‘GE e saaate 
JUOS os SoAO[CUIA Sap SJUIW9}I1e1} Jo SOIIPIRS Sa] 


‘astide.que,p ueyd 

ne nagid SIROP ap suOTT[IW 99‘09 ap Jdefqo,| anb 
SUIOUI Jo 2JU9P9991d OQUUL,[ 2P SIe[[Op ep SUOIIIU 
€b‘gS say onb snjd ap oot ‘d G2‘t os ‘ÿo0z-600& 
U9 SIP[[OP ap SUOT][IUI 91‘6S kB JU9A9[9,S SWIIEU 
910A EI Op ainjonAjsesjuL| ep UONEJOAXE,] e je Or 
-sa8 e] e yuej1oddei os uorje]o[dxe,p sasuadgp sa] 


sasuadaq 


‘gIonpy Ua SPUOA Sap AJUAUA,[ & Segtoosse SUOI} 
-Ipuod xne 9SIUNOS 352 UONPIOdIO|D ej Jed sgipuesua 
spuoj sap uors98 PT ‘efonpy ue [eye ep Spuox np 
SpuOJ Sop 110991 ‘H910$91} ap UlOSeq ap sed Us ‘NO 
atonpy Ue [eydeo ap spuo, Ne oL1010S9.1] ap JU2PYIX9 
jNO} Vs19A uone10d109 PT ‘at}seULy anbeyo Y ‘seared 


uo1je}10}dxa,p s}e})NSai Ja JOLDUBULJ SUINSOY 


UO1}Da1IP B] ap asAjeue 3a SUOIJEA12SGO 


-ueq so}durod sou suep nudjUlew 352 Inb juowenol 
ap spuoj np JusuuatAold JUaW998[d ap snuUaAaI Sod 


‘Suepuodso1109 sjiqoe se] onb apotsad eu P| 

Ins 2HIOUE jd 9}10d91 ue[1q ap ajsod un suep osnpout 
JUIUIIIIUS JS9 9}J9U UOTJNGIAUOD LI Jo aIONpY 

ua [eyides op spuoy 9] ed sagoueuy jUOS suOoneS 
-I[IqOUIUIL,p suorisinboe Sa] ‘ojuopasaid aguuR | SIP] 
-[op op uompru SPT e ytoddes sed ‘ÿooz-£002 Us Sie] 
-[Op op UOTT]IW F6‘T & 2A9[9,S SAST[IGOUIUI SJIjOR xne 
SO9I[ $99d]10daI SUOTINGIIJUOD Sop JUIUASSTJIOWL 'T 


‘otonpy uo [eydeo ap spuoy np osmbor uonnqin 

-U09 PJ ANS J2911P JoJo UN & SIPI[OP op SUOTT[IW Eg‘OT ap 
Jou8e8 e onbueu 97 ‘osuidomus p ued 9] suep snagid 
SIP[[OP ap SOIF 6P‘EZ xne SINOLIQJUI ISSNE JUOS 
SIPI[OP ap suoryiur Z9‘Z9 ap So8rod sap snudAal S9T 


‘IolUap Ue] Ip SIPI[OP ap SUOTITIW z8‘99 so] anb surow 
ap UOT][IW 9z‘O LOS ‘sART[Op ap suUOTTIW 9S*99 & VOOS 
-600Z Usa JU9A9[9,S UOeIOdIOD e] op XNEJ0] SNUVAaT 
S9"T ‘2ALN99SU09 doUUL JUTBISTOI] oun Nod ostid 
-3.1]uU9,p ued np Jrdel[qo | & SINaLIaJUI JUOS SNUBAVI S9T 


sSNUSASY 
NOILVLIO 14X3,Q SLVLINSSY 
SI9LDUBUL, S2}1NS9Y 


sessoesssosevsveecoeoseessessesessseecoseeseesceceseseeeeseseesseccees 


$ IN Sa TE Yooz seu 18 ne 
EON EES) el ou oyou BREEN 


$(IN POLS) £ooz uonesiaeu ap uosres 


RB] DAK JURSUSUIWIOD JUSUPULIEd 
saseed sap uoljonpay : SUION 


SIN 9S8‘z astidaijue,p ued ne 
uoddez sed ÿo0z-£003 uo 
S99SI[B9I SOIUOUO99 xne 


srqenquine uonequou any 


SIN OZT‘PT £002 sre IE ne enbuoog 


ES 3 = 
Sa ie ee Be ace 


39 € QUELS 


ee 
nopea 
S e IN9TE as 
Me qu à ae Sei EATS ae Fa 
a 
um oe ee 3 
; a PAR et en is 
: ee + 
à 46 JL if) is 


Fo 


PAST a ep eo : 


IG 


*SIPI[OP op 
SUOTIW SIT & 9A9[9,S ONDIIOIY} SAI9S9I EI AP 9P[OS 
9] OHAN9B,P 9QUUP OUIVIXIS EI op UY EI Y “UsTjo1]Ua 
jo uore}Io[dxe ‘uoNses op 9]Ua]UY,| SURP 98PSIAU9 

sosvod sap uole}UNWIsNe p o8e]u991n0d np 918} 
uOtJ981$q8 ‘XNeIDIOWIWIOD se8eed sol JoJUSUISNe p 
981[qn0 }S9 UOILIOdIO|D BI IS JOUIULIOJ9p & JURA 

-19S 99U919J91 ap JUI0d 9] 159 anbrooy]} 2119591 9799 
‘uone10d109 ek] ap onbroo} sA19S91I ap 9JdWw09 ne 
aynoles SIP[[OP ap SUOIIIU 6‘& ap 9[qeIOARJ JIB99/T 

“osuidonus,p ued ne snagid SIRI[Op ap suor{[iw 1‘68 
21jU09 ‘SIP[[OP 9P SUOTI[IW ‘98 & S99A9[9 JUOS 9S SJ1} 
-d8 Sap JUSWO[[OANOUII NP jo S9[E[OIIUO9I SJN09 sap 
S91}1} xne UOIJEI0d109 PI 9P SoauIquO9 sasuodap Sa'T 


‘juossteiedde synisod no snesou s11899 sap onb sep 
jussoduts mb syuowosnfe sa] 19110dde p uory9a11p 
PI R JO $}N09 Sap dURT[IOAINS 9]UL}SUOD 9799 
“S81]SOULI] SO] SNO} So91edoid JUOS S}1899 Sp sos 
-Â[RUE Sap jo S99SIA91I SUOISIA9IA Sap onb srpue] ‘stow 
Sd] SNO} SISIDUBUL} S}PJ[NS9I SO] oNAI Us Juossed 
[POS a8aIs np onb ISUIR eleseiN Jo 2ANOUUOSICIN 
SUOIS91I Sap U01S93 ap sodimbo sa] ‘s1n09 sas 
J9[011U09 9P 'ISNANO EI 8 IUPHOUHO 9[9 EI ISO 9118} 
-98pnq UO1S93 EI VP S2UPI[IOAINS 9}101J9,T ‘SO[UI[O1} 
-U09 S}N09 SIs JUIWIIDeIJo 19198 & JUESSISSNOI 

uo astideaijue,p uejd np suorstagid xne sinorodns 
SJP[NS9I Sop 91SIS9IU9 NPIANOU ap E UOIJE10d109 PT 


*D91919X9,[ 
ap osudonus,.p ued np suotstAgid xne }10dde1 

Jed uoneyto[dxo p sosusdop sap [810] 9] JURI9PIS 
-U09 Ud 91NSOU 9s UOHP10d101 ke] ap IST UPUL, S999nS 
a] ‘8661 Us [BI9P9J JUSWOUISANOS 9] 99AB 9N[IUO9I 
U9H9IJU9 ,Pp jo u0121940,p ‘U01S98 op AJUSJUA,[ ap 
NIA Us I[qGe}9 peuuonbumb ossudomus.p uerd owatx 
-hep UOS ap sguuP o1gtuteid 8] 159 Nb 29 9HATHOE,P 
eguue OUIQIXIS BS uIULIO} e ju nesad10) e[ ‘voos uyq 


nee, 5 Be 


(oaqond) [ee UO 
adeoyou] SOWILICUL SOOIAIDS 


(aqand) [Raquoy 
“OUT SMILEY UIJOYH 


(02q9n0) [eenUu0W 
(our (epeur)) 
IAA 2P UOISHAIP) PIOJSY H2QOX 


(o9q9nû)) [earuoa 
‘OUI dIYSJUON 


(29qanê)) [ParnuomA 
day] [PUOHEUIOJUI ABUP9A 


(degen?) unousoM 
PaturT Sdiysi0JON 421109 


(22q49n0) poenuon 
‘diop Suiddiyg ussuastiqo 


(deqand) [wrnuon 
peHwry APUIOJUPS) 


(oegend)) panuon 


"OUI BIPULIS SOLUIeU saouaSy 


XNRVUOTSLIOJUT SINISJEULIY 


(Ol1eJUQ) OJUOIOT, 
‘guy dnory soyey reddy 


(Joqend) Paruon 
“OUT TSO SUBI 939 00S 


(OLIRJUO) OJUOIOT, 
‘09 AU9W9)) SAPIN “IS 


(OLIRJUO) UOTE EH 
"PY] SULEN THON 


{OHBIIO) 1940 04 
‘PYT SULMOL SOHL'T I9MOT 


(oagang)) 9eqand 
‘guy souseSsaq odnoiy 


(OLIRJU) SIULIEYIeD “IS 
uoierodi0g [PHU2) POST 


sonbnsauop SINSJ)EULIY 


(OLIEJUO) OJUOIO TZ, 
sre8ng yyedpey 


(OHBO) ETANEO 
PPEULT-0I4 


(OLIPJUO) OJUOIO I, 
UONBIQU9L) I9MO4 OLIeJUG 


(oHeJuO) uoy8uting 
UOUB10d10) 39MOSIUUIO 


(b2q9n0) a1te1)-aqur0q 
99}IUT] ‘Jas ap SUUSIPEULI 9J9100$ ET 


(oLIeJUO) UOTE} 
‘OUT BpeuRD 9818707 


(oeqand)) [esr] UO; 
‘09 Aljsnpuy suojsAay 


(UBMIYIeYses) eur89y 
“PY PEU) OWI 


(OL1e]UQ) eSnessisstpy 
‘JU] PPEUEI dOISSy 


(R1osouurA) stjodeouur 
‘PYI UE) dOV 


sa.Qny 


(Ol1e]UQ) UO UU YY 
“OUI 09[9]S 


(O11e]UQ) UO UTR 
Oosejod 


(oaqgnd) renuon 
Jared saqand oieturwu stusedwog 


(daqend) [eet UOT, 
DOI o19tuIU stusedu0g 


1d} Op (BAVUTU }9 1919 


(uemauyoyeyses) eUIZIy 
joog 1P9UM UPM9OUDJPASES 


(eyoqry) A1P81P9 
‘PY1 peur) SNJA91Q SIMOT 


(eqoruer) SedruurM 
‘PYT [JU] UOspreyory souresr 


(eqoruen) Sodruurm 
914 Np AUUSIPEULI UOISSIUUO!) 


(eqoyuen) 3odruutM 
poywury [8189 


(daqand) seqanO 
‘PYT epeueg osung 


(eqoyuen) sadiuul\ 
‘PY1 (epeued) soydooL, "2 poly 


(eqoyruen) 3odiuuiM 
pau 210918 


(OLHIBJUO) IOSPUIM 
PYI SoLysnpuy-Lsy WV 


S9[P9199 


tooz-£00z 
ILISNPUL | op SSIQUOIN 


9.118}9.199S J9 [I9SU09-JP90AY 
UPULJOH 2H2AA 


€00% 9140190 jaf ne nbsn£ 

SOIR} Sap jo 

anbiseje.1js JuUsweddojeaaq ‘uapisa1d-991A 
Jowedaly “5 ated 


UOHLAISIULWIPY Je SOOULUL ‘JUOPIS9I1d-991A 
UT[OUOT [0189 


2ANQUUOSIPIA UOIS9Y ‘OJUOPIS9Id-991A 
Jajsne PUIPY 


BIPSLIN UOIS9Y ‘JUOPIS9Id-991A 
TOI OOH 


UOIOIIP EI 9P Joyo Jo JUSpIselg 
9J109 preyory 


squpab6.ug 


PINUOD NP WUspiseid « 

SJH9E Sop JUSWTJoEANOUAL NP <UWIOD “PV 
SIND]VIYLIOA SOP 9HULOD “€ 

SOUIPUNU S991NOSS9I Sop 29H09 ‘& 
91891 Ip 9WWOD 'T 

: NP SSIQUEON 


‘OUI JNPOHIO A OUILIeW odn01) 
AJUOPIS9I4 

IBI9P9J JuUoWUIOANOS 9] juejuos91doY 
€ 1 Neal, 9SIU9 


sanbysowiop sinoyeue SO] JUBJU9S91doY 
y € YW SE[8NOG ‘ 


61 


og HUT] ABUP oy 

jedioutid onbrprint 
Ja][lasuod Jo JU9PIS91d-991A J9TW914 
XNCUOTLUIIUL SINI}VULIL SO] JUPJU9S91d9Y 
,1 UOYSIGOY *H sas10a45 


dT] uljnoyyng neounsepy Usysey 
U9LIPJUO JUSWOUIOANOS 9] JURJUSaIday 
¢ 10391998 UCI 


sadnois jo SoLISNpuI Son SO] jUBJU9S21doY 
+ ,3 HOH "A UPTV 


[PUONBUIOJU] UOSPIEUITA sower 

jsq,| SUPP SuoneI9do Jo XNRUTULI9} ‘JUapIS21d-291A 
uIP18 NP 1N9}99$ O[ JUPJU9S9IdOY 

= SOM ONS 


2049n0-LLNI 
suoljeiado sap Joyo Je J4Ndexa JU9PIS21d-991A 
stooseqenb JUSsMIIUIBANOS 9] juejuos91doY 


z PAIN IN 


JU9INET-JUIRS np 
SUI 910A EI 9P UONS99 op uoNe10d109 
UOTI2IIP EI Vp Joyo Jo JUOPIS9I4 
CHOEUR 

JOIE Jo Id} Indes 9] JUPJUOS9IdOY 

[lesuod np JuepIsalg 

z 1 LOUIMS ‘f HIOGOY 


UO]D.YSNNUIPD, p ISUOD 
uonR10d109 P| op SS1IQUOIN 


“sJq0e Sap JUSUIST[SANOUI Ne 
Jo UONRIYLIVA EI & ‘SOUTeUINY S991NOSS9I xne ‘aISaI EI L 
JU9IIESUO9 9S UONIISIUTUIPe p [lesuOd Np S9UIOD sod 


‘sonAgidu sasuedap xne jo sayrpiqesuodsoi xne 
‘UOHDOIP EI op 9iLIONe | & SoU] Sep ox¥ [I “ISWADO 
RI ap NN} UOHPJUOLIO J Jo SIODUBUL SJPJ[NS9I So] UT 
-PX9 [I ‘NO UY “UONRIOdIO| eI Op SEULIE}UI SeTO.QUOD 
Sop ALISAJUI ] Jo SUOTROTUNUIUOD op o1eQeU Ua onby 
-I[0d ey] ‘aAgTa1 BT ap uonvogrued YY] ‘sanbsui sop uon 
-so8 e] ‘onbréayens uoQeoytueld ej suiduioo À “TSIVADO 
Rl ap yepuewl np spedse xnoiquiou op astAredns 
UOTeIISIUTWUPR P [IasuOd oT “epeuRD ne sj1odsue.y 

Sap dINJON.YSe.YUL] op QUEISQUI OUI SUIUIO9 OUTIL 
-BUUI T0 A PI ap Jo UOQRIOdIO|D L] op JULIO} SUOT 8 AI 
-BIA BJ 8 JOII9A ap 98180) JS9 19-99 "S9IQUOU JNOU op 
UOTeISTUIUIpe P [lesuod UN Jed 91891 Jso JU9INET-JUIES 
NP swe 2I0A EI 9P UOSay sp UONRI0d109 PT 


ET 


‘JHULIOJUO) ap suTUTeIsOId un Ja0UR] ap 2981809 
edinbg aun paid ins stu & TSIIADO PT ‘sjeuuosied 
SJUSUBUSIOSUOI Soy 19891014 ap UOQRSITGO | 21n0 Us 
SULIYUOD J[[Y ‘SO[RIDIOUIUO9 So}LAQOR,p oped 9[ suBp 
sjeuuosied sjuouwousiosuoi Sap JanbIUNUIWOD no Jes 
-I[Qn quaaned suoyestuesio soy JUOP WOde} EI AMS aseq 
9P Sa[ser Sop WUYEp 1L-I][99 ‘(AGdAHd'T) sanbiuo.yaaja 
SJUOUINI0P Sa] Ja SjauUuos.ad sjuawiaubiasuat Sap UO} 
-03]0Ud D] ANS 10T EI 19799dS901 ap sonue} JUPUAJUIEU 
JUOS 9[RI9P9} UOHPJUSUO[SOI PI Op JUPAOJOI SUOIRS 
-IUB310 Sa] SLIdWO9 A ‘SO[PIDIOUIUIOD S9JQUO Sa] Seno], 
sjouuosi13d 

SIUSUIOUSI9SUII S9P HOND9)0L4 


“UOISSILUUIOZ PB] 29A8 SNUBAUOD SIP[9P SO] Sup jInsinod 
8S 4499 PI op SUONepUeUIWIODaI Sap VIAN Us 9SIU PT 
"so13801d 
Sop UOTOTUNUIUIOD ap jo UOUIEXO P ‘LAIns ap ueId e 
‘IO[du9 ,p Sotlia}SAs Sap UOLLIEXO + 
‘oçdus ua 9yinb9 | 


8 sajoe}sqo sap uoQeUIUT,| Inod uoor,p ued + 


‘UOTJOUIOId PT Jo oyoneque | 


Inod sjnq ap JUoWESSI1q879 Jo JAA] ap asdjeue « 
‘(007 ‘d €6 ap uon 

-edionjied ap xne}) tojdwie us aymboj Ins a8epuos + 

: SAUIEUIOP SInatIsnid suep 1jdui099e suOAR snou 

anb [IAB np sunset un JUsQUOD zioddei 29 ‘£00Z 

umf Zz aj yo{ns 90 e jeux yoddei un syqnd 3° 4499 

e] op osreutujeid yoddei 9] suep yuRInsy suonepueu 

-LUO0991 XNV AJINS We] & TSWADO PT ‘1ojdwa p aiayout 

ua ajinba] ins 10T 8] & UOeIOd10_ 8] ap AULIOJUOI 

RB] JURSIA UOTPOULI9A SUN JU B (4499) SuuosIod 

B] IP SHOIP Sop sUUAIPPUBD UOISSIUIWUOD PJ ‘TOOS UA 

rojdura,p s19qeur us gyMby 


‘yoo ua yMpod e.las ‘SUOepURWIUIODaI op HIOSSE 
iodde1i a] ‘suoyesi[go sas 19199d$91 ap JanuqUod 
assind suiser oj onb 1queie3 mod £00 us astida.que 
939 B uoIsued op owel np aff LINE uoQeNyeAg auf} 


‘uoisuad ap uoy 


-pjsaid ap SULIOU Sa] ANS 107 e| red saytiosaid son 


-BIJSIUTUIPeR SUOTIOUOFJ Jo SOIR] SaINE So] JI9]N929X9 « 


‘ouutSed NP SJHeIYSTULUUpe Jo S[OLIENIIE ‘SISTDUBUL 
joodse say aguue sed SI0J aUN SUIOUI NE JOUTUIeXa + 


uorsuod op Sune! np nue xne | 
JUSWEULIOJUOD £00Z uINf Ua 9919 919 

B SUOISUAd SO] INS JR]NSUOD AUOT) ST 

suoisuod so] ins Jne1nsSUu09 90) 


SIALLVAIdWI SSALLVILINI 


‘2[98}S40 UN JUIWOD JUAATIOS.Aed sjUaTIO 

SuUIv}.190 on Ja Sa]S9POU sNnUdAeI Sop onb juosmp 

-oid ou mb uawauUOge p stelj sep a[qissod uop 
-ueqe ] jo suoneoydde sap uonesifeuored oureyieo oun 
BI9[NO99P Ud |] ‘Jolfnoysed Us 9918W0919q4 op SUOT] 
-vorrdde sap jo [e.19ua3 Us JOM Np SAHANDE Sop UdUI 
-PX9 UN JoIUJep Ue] 9DUL] JUO DSTS EI 9 ISINADO 

RI ‘uonbasuo Jeg ‘UOHEN[A9 P SoguuOp ap asodsip 
uo onb mod sdua}8uor zosse smdep sorjd us juos Jo 
SgN}SUI 919 JUO GoM AIS Np snagid SJUOUOIS Se] SNOT, 


“QUITJLIVUI 9I0A PI E SaJUOUrOd 

qoM so8ed sorne p 8 jo sinoyiodsuen xne ‘sjuo8e xne 
sual] Say ‘assoid ap sonbrunwuuos sez ‘queanon As mb 
tojdwia,p Sayfiqissod So] ‘2110]SIU UOS ‘2[qR8IABU 910A 

BL 2p 9ANHodWO9 8] OUNLIEU SI0A EI Vp XNEUOUO SO] 
Jd S2SN[99 SO] ANS 9[PIQU98 UONPULIOJUL P sased SHSISAIP 
sind ‘OUQUEU SI0A EI 9P AUS NP 9}109 EI] 9JINSU9 

West, ‘sarrepndod quatuors juos ‘said juouiouwu 

UN LB AJIABU UN 9ANOI] as NO JUSTJUOU Ib ‘sartAeU 


‘oWI}11DU 
210A D] AP 23110S14,] 1220121 Ap 
Jou1ad {1}2013ju1 aWWD1601p Un 
‘qaM AIS 21JOU SUDP JUDANOJ} as 

SJu8W9)9,p SAUIDJUID Sa} 1WIDd 


sop s sue. say I ‘pu 
| Bl JueqOsns uonequowo soi ap SODUPSUI Sasi arp . I 
S98IX9 SOITE[NULIO} S91JNE,P 19 JISUR.I} ap SUOTEIP[09P 
soy ‘syiod ap SIJO1d say jo SUILIeUL SOA EI Op SOLIPO SO] 
onb JUe[RA9I OM SNS Np oye. a] Ins sonbysye}s soy 


juouuuoqe Ans 

SO[QISS999 ‘adIOUIUIODIaqAD Np JUPAOOI Segstfeloads 
sud suoneordde sap jo ‘syioddez sap jo sanbrunur 
-W09 Sap ‘d}LINDIS EP] JUESIA SOOUOUUR Sep ‘UOTJPSIABU 
RB] INS SOQUUOP Sap ‘AUITLIVUL VIOA EI] ap Sasessaul 
sjueyoduilp : uonestiaeu ey] InOd sfonpor jo sed 
-U09 SJUSUISUBIOSUII Sap JUSUIUUe}OU 2ANOI A UO 
“ostpan juouoçdure jso mb onbrun joyoms un suing 
-BUI dIOA PI & SagSsoi19}Ul Sonsed xne 91JJ0 yo Inof 

B snd ek] UONRWAIOJUL] ap 2180[0UU99] PI a}10[dxo I] 
‘ue un sindap noyins sjuRUUOIssoIduII 10$S9 

UN jo ANDAR] 9UN NUUOD B ‘TOOT JOLA9J SINdap suUsI] 
ua 4s mb ‘ais aT ‘oouur | Bp Anq2p VI sIndap soansts 
-JIu9 sased op uoissaidur p sajonboi ep s1quiou np 
59 mb 99 Anod — sIIBUUOIIU NUSA9P JS9 SUP U 
9I0A EI ap [euOneUIQ OM AUS O[ “6002 91quodos UY 


WOD'IWILIAVWIIOA-SIVISANVUD MMM 


SLN3wn50q » 


‘saguinof xnap 
xne edionied & TSIWADO PT ‘OUOIOL e TOO sieUl 
Hz 9] sgSTURSIO 979 B UUILIPJUO SUITE QUINO 

auN ‘souLaoid Py mod sourire sjiodsuen so] 
jUa}gAo1 onb soueyodur | ayeuuod xnatui 81e; anod 
STUNG JUOS as JUITLICU aLsNpuL] ap syuejusseidei 
09 ap SN ‘2249n0 & COO 2140190 gz 9] sasTURBIO 
99  9S1099qonb SUR sgUINOL SWVISIO.N] BY 


SOUUTLIPUI SOQUANO f 


‘S98109 SIOIJ, Sep jofoid np 

sarrequouwoddns sjuvjusssidei ot nod 00 reur ua 
anaAgid 919 & 99UB9S afpoAnou oun ‘fajIssned oun 98n{ 
919 B SINOD BT ‘PUCI[OM [EUU9 9] SUep s2sod 2139 p 
SIOA Ud JUOS SOUISIUBIQU S[9} Bq SOSN[D9 Sep SOUTIBA 
ja soyiod sa] $oyno} nod sastprn senbyneapAy 
SOUISIUPIQU SI] 9 SUOPI9d0 Sap 2[01Ju09 

IP 21U99 9[ JUSUIUIL}OU ja ‘S98109 stoi, sep yoloid 
Np S2SN[29 SOJ[OANOU sap AJUIOd op SUONEI[PISUI xne 
9SSI19}UI JUDWIDATA }S9,S 19-INJ9D "ISMANO EI ep jeu 
-uos19d ne $98109 sIol], sep jofoid a] ims gsodxe un 
aquosoid j1ed Ang] Inod UO simayIstA S9'T ‘syuedioy 
-ied sap sojusleyjip sonbruyse} jo sanbryyjod ‘sayjoimy 
-[Nd suUOT}Ipey Sop 2]dW09 JULUD} Us sejjeuUONeiedo 
suolsonb sap jo uons98 EI op ‘2180[OUU99} 8] ep pres 
-9,] 8 soaqoadsiod sas gsodxo e uonesiue810 enbeyD 


‘So4o[dus sep soyiqesuodsa se] je 9}ojnv | JUST 
-o1Ie]d JUESSIUL9P Us 99V9LJJO UONS9$ SUN JUISTIOAR} 
SUITLIVUL SIOA EJ ap sonbyT[oOd so] Jo armquouwuos9l 
91P9 a] JUOp UO0de} PJ Jo osudenus,p senbsti sep 
uoNses eJ ap s}daouod sa] ‘VIS 2] “OWILIeU B10 A ET 
zed asin 2[0nuos ap Juouledinbg_p o1u98 9] SISAU9 
jg19}UI puess un guILIdxe JUO sIMeyISIA 977 ‘sa (oçdure 
sep JUeUeUUOTej.10d 9] 39 UONENyeAQ | ‘otlavu 

ap suonsedsut SO] ‘ueer1jUe,| ‘OOU9BIN,P SaINset 


OT 


S9[ :91IN99S Op Sansa So] ‘onbst np uoyses 

B] SIotfed us sasnjfo9 sap uoneyo[dxe,p saytpepou jo 
sadtoutid say foyer np uoysa’ e] Je VIS 2] ‘sorrequotu 
-2[891 suonisodsip SO] 19 SOJUENIIQUU soanrystsa] suo} 
-ISOdSIP sa| ‘aUI}LIVUL 910 A eJ ap appuuonesrue310 
2INJNNS E] : SJUBAINS S]UIUI9[9 SO] Ins JEJIOA SINO9 
np surueisoid a] ‘aUILIeU SI0A EI ap siatjed ua 
Sasnjog,p Inaye[Nuis ne 99818 onbyed er] ap Je UreIIA1 
9] INS SOPSLA Sop ‘OSSEIO ap aT[eS Ua SadUvIS Sap JIEU 
-31dui0d ‘sautreyye9 ‘1g e aquosaid 939 e mb ‘simos aT 
‘adnoi3 np [on99e | & saitessadgu sonbysiso] 
suortsodsip se] std jo o0e[d ans Inayonpes gy Istoyo 
‘YEIVUOD 9] VI[STUTUpe Jo JUIOd ne SI “TSWADO PI 
JIAK UOTJBJNSUO9 Us SINO9 sp uorisodoiïd Ke] aredord e 
AISNOUFE( AUSISAIUN ‘JT ‘UOHPIOdI0N EI ap S221NOSSa1 
}9 SUOTJP][PSUI SOI UY 999 & IUINO} Jo UONLUI 

-10} 8j aJuesaid ‘ouuersoid af atedaid & TSWADO BT 
"2ISNOUP( sISI9AlUQ | ap AJUOUPULIEA UOrEINPA p sad 
-IAIOS S3] 18 TSWADO EI aus yeLeus}1ed un p jolqo | 
We] B [fo ‘uonRaodiog juowdofsA8G g9L 912008 e] 
op 2PUPUOP EP] B 9NA9Id 939 E UONEULO] PT ‘PUEIOM 
jeueo np SJorped Ua S9SN[29 sep U9TJOIUE | Jo UOQ 

-Sa8 vy] ‘UOTe}O[dxe | Ins sinof OT ap sInod un e 9Jsisse 
JU0 (GOL — pefoig wed S98109 9914) azjsuex 
DIVLALI PJ OP 598109) SIOLL, Sap o8eiieq op jefoid np sas 
-N[09 Sap WOISTAIP BJ ap SuBI ney ap sInoyersturupe 
je sinsiussun ying op odnois un ‘£00Z aiquiaAou Uy 
9SIOUIU9 UOTeSI[Iq 


‘sdu9} JNO} [PUTULIN} 

un,p onb Isuie JOM dys suIgU Je [Nes UN suep selTeny 
-1od sadtasas Sep 91nN} UOQPUUBSEUR | ap ‘MEPISIOY 
ap piod ne « 5414 xud » ep ewuersoid un p eoejd 

ua situ PJ ap ‘(Qqueuionbrun sreSessed Inod axe Aou} 
90LAUSS) SOUSLINIUOD Bi ap aIMyeU BI ap ‘sod soz red 
senbneid juotuo8re] (souuoros ‘onbrn9919 uononpord) 
SNUIAGI SOP LONPIYISIOAIP PJ] ap ‘AMOLIQIUI UOTESIAEU 
ap NP9S9I 9] Ins Safqissod sjayja sas 
ap jo ousewey ue ag}dope a1aQno1 
axe} PJ ap ‘adoing Ue S2NOLIQIUI 
S9[{UBIABU SOIOA sap UOQesI[y 

-n| JUesLIOAR] sagstfes9u9s sanbyTjod 
sap jofns ne nat] na ISSNE JUO SAJUES 
-S9IQJUI SUOISSNISIP seq “WUeINe'T] 


JUS NP dUILIeUI SI0A-SOPT SpueID neasgl ne 9depe 
9.149 }eLIMod }daou0d 9d JUOP UOSR] P| AMS 39 our} 

-SIP 2}IN09 & SOUUNLIEUI SJIOdSUBI} SO] Ins SQUSTOSUOI 
quos as sjuedrionred Se] ‘SJU9I[o XNP9ANOU ap 19919991 
ap 19 2I8ILIOPIS EI ap SHodx® sap Jo1UODUeL ap snid Uy 


‘WPPIOYOY op Jo WPPI9ISUVY, P s}10d so] 

anus sdura uos jueoSeyed ‘seg-sdeg xne sinof xnop 
assed juotuo[e89 e uone39[9p PT ‘edoiny Us sinouo} 
-U09 e sjiod spuei8 snjd sap un — SISAUY jo 988n1497 
‘puey op Sx10d So] AJISIA JUO Son89[9p so] ‘enbisjeg uy 
“IOLIANO NIIU Jo SSOUILIUL SJU938 

‘SOILABU ap Sjue}lo[dxs Jo sarrejoudoid ‘xneuruUrse} 

jo syiod op Sjuey1o[dxs : swe AN9J99$ np [leyUaAg | 
juequosoidoi ‘odbnied yuo À sov'] spuely sap sures 
-LIQUIe Jo SUdIPLULD SoIped JBULA “EOOT 2140190 IT ne € 
np ‘seg-sdeg xne jo onbisjeg Usa 2[RIOUUUO) UOISSTUL 
aun 98LIIP JUO SUITLIPU SI0A EI 9P SoU xNap SIT 
seq-sseq 

xne 19 onbisjog Us d[BIDAIUIUIOD UOISSIIN 


‘ajqes 

-IABU 9I0A EP] 2IHBUUO9 XN9OIUU ITR} JUSIEUNOS 
mb ssgsnul xne nb Isure juaneT-quies 

JANI] NP jo SOPT SPULIO sap SUO] 2 UOIS 
-LA9[9] OP SUONEJS So] Sono] 8 ‘onbrunuwuwoo 
un nb sd} ou Us “WTy np 91do9 oun 
Jo40AU9 p nA9Id 939 JUSWeTe8a 2 I] ‘29qon0) 
N Jd OLIBJUO Us SOIPPUO99S S2[099 OZZ I 

B nqEnstp 919 e [1 Juesgad enbsne “oI 

-qnd ajsea snjd un Jast[iqisuas nod uojour 
-01d ap [NO sUIUIOD Ja Neasal 9] INS JOUSIOS 
-U9J 9S juo[noA Mb sues sop UONUDzUT] 8 
Jnv9npe [NO sUIUIOD SIO} KT 8 WNpod 99 & [] 
“9[GeSIALU SIOA EI] 9P 9JISISAIP EI Jo INepuess 
RT “2J10}SIU SUOLI LT INO[RA Us Jou [eUONLUIG 


WIE 29 ‘GAC NO SHA JeULOJ Us SIPOULIF . fo 


ud Je sIe[sue Us a[quodsip jueusqureu 
159 g/D}10 ajqobiawu 2100 aug] : JU2ANDT-IUIDS np 
AUULIDU A10A -SIDT SPUDIL) NDS aT 29[NQUI SaJNU 
-I 3& op o1qnd pueis 09PIA 9[[OANOU EI] ‘(SISOUISUA 
jo sdio9 Autry SN 81 39 OASTS EI “ISWADO BD 
SOUISIULSIO SI01} op Wed eT op xnvAR.Q op ue un seidy 


oyqnd pueis O9pIA 


311 
 AI0A ANNÜ 
ANONETLNIES N10 ALLIE AIDA-SIU1 SONEUS NHBSIU 11 


…. ABMYALEM 
ABLIA B 10 3A1LJ2d4541d 


VEISAS: HAS JINSUM 1S Save) LH3US SH 


GT 


‘yoos uinf us soououur Ju019s 

squeu8e3 SIT ‘UON919SIP 9[N9S ES & XLId SO] I9P10998 

j2 saxo} so] Jo8nf{ nod nagid 979 8 ensure] EI VP Sas 
-eioads XN9P jo SOUWINLIBU Saltejje Sop sy1odx9 xnep 
juednoiga1 juepuod9pul s}IWI09 UA “$ 000 I ap oud 
aun }OdeI sguILId $9}X9} sinolsn[d no un JuatAoi1d no, p 
2[099 anbeyp ‘aiqno uy *$ OOO T ap Sasanog sap ‘xd 
SOUIVISION] So] 19 $$ OOS T ap sasunoq sap ‘xd sauIgIx 
-nap So] ‘$ 000 € ap sasinoq sap juos xud sretuta1d 
XN9P Sa] ‘stedueJ Jo SIP[SUE SOL1089]89 Sap JUIVISION 
jo AURIXN9P ‘JOIWOId juUoWHANIOASAI SISSEIO S9]X9] 
Sop Sinone XNE S9HIOJJO JUOS SO[[ONPIAIPUI S9SINOQ XIS 


‘IIU9AB P foqu9]Jod Ina] Jo 

XNPJUOUQUUOIAUS sjoodse sing] ‘1odsurx] op sapoul 
sonne xne JIoddei red epeueg ne sownueui sji0d 
-SUBI] Sap S99QUIOJOI Jo SOBPJUEAL SO] INS SIPOULIF Ud 
no s[8ue us (sJou OOS 7 snjd ne,p) 9}x9} un ajuosaid 
quedionsed onbeu) ‘soqonê) np sailepuodes s2[1099 S8 
Sa] SUPP G 91IPPUO099S ap jo OLIPJUO,] 9p Seilepuodes 
S2[099 GgZ se] SURP dQUUR ,ZI ap S9A9[9 So] Inod uon 
-depal op SINODUOD UN QUE] B ISWADO EI ‘Sourew 
sj1odsue.y sop soseyueAe xne 
28PJUPABP 9IO0DU9 J9SI[IQISU9S 
Inod jo suwrefoai-xneouued op 
auseduied ey op indde ] e o1re] 
-uouoddns juauwos sUTUIOD 
SOUINLIEU SJIodsuer 
So] Ans 


aque | UOHIEPII ap SINOIU0) 
pa | 


oc «= $ OOSt = S COOOL 


SOHEPUCIIS S91099 S93] ANOÛ 
UOHIEPS! OP SINCGIUGD 


“SOUNTLIVUI SJIOdSUPI} So] ITOANOUI 

-o1d mod simaj[te HAISS elinod jo ajqeuuojeyse 159 
1d99U09 99 ‘seIPEU Soy 2918 SUOT]LIAI op ouSedureo oun 
Jed 99[dw09 eas nO} aT ‘EUX OT aj XNeUINOL se] suep 
19 Opel EI & S99SNJJIP 91J9 E VOUSUIUIOD JUO ssouUOUUR 
saq ‘WO9"OZUÂMU GOM  9JIS 9] ANS 9LI9FJO 2ITPJUOUU 
-açddns uoneuroyur] red sogAndde joes sayy “stow 
xIs e nbsnf juepuod sagst[Qn UOJas su] SUIQUI UN,p 
none JUeUINO] SaseUl SIOIL ‘UOIUIdO [ ap 9JL} ap syoyo 
SOI Jo SIN9PI99P So] IOOUSNUI JUOUE]TONJUIAY B UOÏE] 
ap ‘Sopoul soxne xne Hoddez red soumueu s110dsurn 
Sap SO]Je Se] 91qnd np 2HIeuu02 XNOIU DIR] B ASIA 
au3eduR) 2799 ‘IOSPULM-UOJIUBH-OJUOIOI, IOPLLIO9 
3] SUEP OOF 8LIS EI Bp SoyNOIOINV So] Ins VOOT Sie 
6z 9] oyteredde e 9oUSUIWIOD JUO SoUIIIeW sy.iodsue.y 
Sop S8e]UPAP SOI JUEUSINOS owepeI-xnvouURd seq 


oule[I9.1-xnvouued op susedure) 


*« GIOG UOISIA » 2IJOU ap SJH99/qo Ja sin sey Jasteed 
ap ona Us SunoyIeu op souueiS01d say je sonby 

-98] SO] ‘aIS9)2NS PJ 21NJONNS uL[d 29 “sg}Ue XN9P so] 
red juewequrofuoo a10qepo 939 e mb Sunoyreu op uv[d 
un suep ‘SAIINE p 2948 “SOIUNYI JUOS S9ATEQIUT S9°) 


*S9.MOLIQJUI Jo SeTeUOH 
-PUJ9}UI SOSIPUBUDIEU sap [qequai snjd juoweouose 
unp fequejod a] 19 UoQRO/dxe p ste.y so] JUSTRIINp?. 
es SaILABU 9p s}daou0o sap suorpny9 


-dojoasp ¥ SOU e edoing] “PWIA a10A EI ap 


‘SASIPUDYIJDW 
S8JJ8ANOU AP 2421284281 TSWAD) DT 


-DI[[OS SNON ‘uorpeuro asedinbs un,p 
9}0p jo epeueD ne 9MOLIEUUT IABU 
un.p uoneyo[dxe p yoo gj anb tsure — 
sduia}-e-ajsnf of at8aqtauid mb ya aigue 
2QUUE | Ins pusjg.s Mb spueulap eI ap 
piesa Us — da}TUUI] UOHESBIABU ap UOsTeS 
9.1}0U SUUUWOD ‘JOHedUIOD POs dU ddLAIAS 
ap 21U93 99 onb yuRAR saquourms 919 
JUSAIOP S9[98]S40,P 91QUIOU UTPLI99 UA, 
‘Sonbiue290 soso spuei8 so] mod rod 
-de p dd1Alas SUID “SD spueIN sap 
Hod un J9 459 9109 eJ ap u1od un aque 
SINAU9SJUO9 JNO} 991AI9S UN. P 9[PIDIOU 
-W09 AYIQRIA P| Jan[eaAg AnOd 9JIWI09-SN0$S UN JULIO} E I] 
‘sXed xnep sap soossalaqui sonred sep jnequosaidoir uo] 
-[QUEU29 UN JreSSIUN91I 24n018 29 “OUITLIEUI SI0 A -S9PT 
SPUBIX) NB9SAI J] SULP SINOUSJUO9 op dYeI] VJ IOJUOUU 
-808,P NA U9 UOISSNISIP ap 2dn018 uN 19919 & 9}sISUOD 
8 AUTLIBUI AI0A E] 9P S9JQU9 XN9P sep AJUIOÏUO9 9AN 
-BQIUI ane un ‘Coos sduquud ny ‘sinouaquoo red 
uonIpedxe | ISsne juos1A juouoddofsA9p ap s}.10}jJo so] 


‘SOUT SPUBIN) Sap SoLSNpur sou nod aaynole InopeA 
d}.10}] 8 oAQu9odu09 onbnsi8or uornnjos sun 127104 
-de,p Jo stup-syeyy xne je epeue) ne sjiodsue.y sap 
a}oedeo 8] JUNE p ‘210 ] op sfei9ues AJANH9Od 
-U09 B] Jassneyal ep JUOIHOUHO — SET SPUBIS sep 
$}.10d sa] QUILUHO9 — SASSIAJUI SO] SNO} 29AP UNUTUIOD 
Ud S940[d9p SJ107J9 Say Jo HOdSURT] op SOPOU SISAIP SOI 
91jU9 U012194009 ap auyoiouooi BT ‘sanbiowel spur] 
-PUD SO] Jo SOIAPU So] Inod saqissod suosteZ1e9 sap 
AUIUIO9 S2I9PISUO9 JUOS SJ9U29P S9[ SUIQU Ja SALIO9S 
SOI ‘stog op sjimpoad soy ‘syepnue1$ Se] ‘LINE ] 
‘PJOUIJN URULION SHOdsueiL xne 
UIBOLIQUIE 911839198$ 2] J9 2HJOU9[0) plaeg SHOdSUBIT, 
sap ansiunu aj ed 600z Jarpinl zz aj oydered 
219 B SIU(-SJPJA Se] Jo BPeURD A AQU Jo SINALIQUI 
DOUPISIP 9LINO9 B soute suIodsue1} sop uonowo1d 
PJ JUESIA JU9JU9 P 2810907014 UL TEUOQEHIOUI 99100 
-U109 np seuusedoine SUOSIE2189 Sa $9}N0} ap % SP ep 
sud juequosaidoz ‘1odsuex ap neasal Ine] ap [eyuesse 
AUAUI9[S UN JUBUDUTUT JUSULIOJ SJI 39 sue SI UOMAUS 
e À [I <oUeySIP oJNOO kB sourqueu syIodsue] sot Jod 


|| 
yodsuen a 
zohnddy 


neasal a] Inod sajjaanou ju0s mb sastpueyoieul ap no 
‘SUOTUIRD SOI SUIUO9 ‘sudAOU SoryNe,p Ted soouodsuen 
jUsWaT[ENjJoe JUOs mb sasipueyoieU op I1se,s ned 

[I ‘soyooid juowsatefoi juos mb suod sap anus o11Aeu 
zed sastpueypreul op JUaUW298d9p a] — SoURISIP 9}.N09 
b OUNLIEU JIOdSURI np UONOWOI 8] 159 2111 29 

B SONA9Id S9ANBHIUI Sap auf] ‘SOSIPULUDIEU SO[[OANOU 
dp 19118 Jo SoyoIeW XNE9ANOU 9P 19919 “neaseat 9] 
28PJUPABP 19SI[IN & S[ONJOE SJUOIO SO] 1988.1N09U9 sod 
SAJUIOÏUO9 SEANRIIUL SOSISAIP & DS'TS EI 2948 2194009 
TSINADD EI ‘UOISIA EJJPANOU BS B JUOUWIQULIOFUOT) 


SA41V114V SAG LNAWAddOTSAAG 


“suosstod sap ayAnonpod ap oyeu 9}.10d 93N0} Ja}IA9 & 
JURSIA o.19}SIUIW np onbaI[od ey] aBIxe | aUIIOD ‘SULI90 
19 S9U994 Sap [e.1OPo} 219]SIUIU 9] 29AB SONUIAUOD 

jo SOQUIUL9J9P JUOI9S UOTPSUOAUO op S9INSOUI Sep 
‘epeur) XNBJUOUWIOUISANOS SIDIAIOS Jo Sor[qnd XneABITL 
OP XNEJUOUIQUUOIAUS SOOIAI9S S9P IPI] 29AV ‘OICIJ 9P 
Soporiod soy 10}LA9 8 uoÿez op auurei801d eras Jolo1d 
9] ounonied us ‘suosstod sa] aod jofoid np syeyo 

So] WINUITUTW ne siInpel Inod sostid juo19S soinsour 
sap ‘saydad Sa] ANS 10T PI 981X9,] VUIWIOD “SO0% 

jo boos auwomne | Inod nagid 459 joloid 39 ‘£ooc us 
So[elgpey SeouR|sul Xne uoreqoidde mod sstuinos 939 
e png 2AM E] ap [euekd Np xneusypo sep usTje1UI_p Jol 
-oid un Ans alleurunjeid afeyUsWIsUUOIAUS opNje sup) 


“QUOZO,P 9YONOD PJ ANS JoJo M9] 
ap UOSTeI U9 [Rape] JUSUIOUIAANOS 9g] Jed SAJUOUIOTBOI 
JUOS soInqies0Tey se] ‘uoyses op sanbyead sos onb isure 
SoINqIeoO[LY,P 91TeJUSAUI UOS op opnjoexa ] Jo10ljawe 
Inod ‘jeuenur] & a0e18 soACTdurs se] sno} B SoqISS299e 
SOQUUOP ap Saseq Sap 9919 B TSIWADO PY “Aetuep Ue ’T 
‘aqissod onb sap sayajyesep 

JUOISS SI] “SOULIVYILD ‘IS & Jo SIAOUDOION & Odg 9P 
93LYI0}S 9P SAJIS Sop 2100U9 9JI0[dx9 uonr10d109 eT 
‘2SS91p ue[d ne JUSUQULIOFUO) SIOHOUUE no sgoe{d 
-W91I 939 JUO SJUBAIOS Sap jo S99Sn satiny sep onb tsure 


TISIWADO 8] ep Justwedmnba | mod 
JURINGIS Np JIUSJUO9 B JUOIBAIOS 
mb sjonsap 998JINS Ud SITOAIDSOI SOT 


“9QUUR 9799 VSATBUR BIS 9JIS 

YJ ‘o[qes op [dures ajo e mb ‘[emMuo 
dp [e1N0S 98IS NE IIOAISaI UN, P UOT} 
-daoxa | 8 ‘apueWap 919 & 8109 onbs1o] 
QUIULI9] 919 E 98PAOHOU JI Jo SAQTUD 919 

JUO SITOAIOS9I S99 ‘OLIBJUO UY "SO[PDUIAOId Jo S9[R90I 
SOOLIPOIIP SOUBI] SO] S9N0] 2790d$91 [] ‘HOQUUET-IUIES 
ap [PUOIS9I 989IS NE 159 Dogan?) Ne 19JI0[AX9 p enuTNUOD 
TISWADO 8] onb HoAïDSOI [9] [nes ST ‘“seAoyou 919 

& UONLUIWULUOD 97N0] Jo Nasal 9] SUPP ANOJIPA SHA9JU® 
919 JO SII[0H9d SJMPOId op SUIBLHISNOS SILOAIOSAI SIT 


“ascjeue p 

d10A Ud JOS s}.10dde1 sine] ‘puRTaAA [eURd np SUOT 

2[ SOUS JNOU sIPNjs JUO s}UR}]NSUOD Sop ‘eILSeIN UOIS91 
PL SUP ‘OUHOUJRO-AUIES 9109 P| 8 UOSSIeT[Ieg Tenb 

9[ 19 PIPSSOIY Op U9H9NU9,P 9.1]U99 9] ‘LIOQUP/T-JUIES & 
981OU LE 98182U99P SUN SLIWO9 À — png sary EI ep [EUR 
np syedsns SIN9799$ SUIPLI99 SUEP SONA9Id 979 JUO 
soygnbua sap ‘SANSUUOSIEIN UOIS9I 8] SUEP JUSUOIESA 
‘00 Ua juoxamsinod As sajonbus sap ‘a1stpnon 

-ied uoquoye oun.p jolqo | ej  — saINJO[P Ju 
939 e mb 9818499p oun SHdWO9 A — 9IJASUIO[OIN 

op U9H9TUS P ote | “COOS UY ‘SJUILUBJUOI 9179 
juoremod mb says ep soouuop ap aseq es INOf e jou 
j uonanus p sjofoid spuri$ sos op So[eJUEEUUOIAUS 
SUOHENEA9 Sop 9SI[P9I UoyeIOd10_ re] ‘oouue onbeyD 
sou 

-uenb jo SIUU9P 919 UO JUSWIEpual op soireuTUNeid 
SIN9JPIIPUI Sop Jo JUIOd ne STU 979 B JUSWIOUUOA 

AUS [ 9p UOT|Sa3 ap AW9JSAS UL) 
‘XNBJUOUIQUUOIAUS SOUI9IQOId sep 
juosod mb jueuoyredde mJ xnot] 
Sa] JaAO}OU Jo J019do1 e 9940[dus 
189.8 TISINADO BI ‘SyUsWe[3e1 

Sd] SNO} JUd}Dedse1 98esodanus p 
SUONR][PISUI Sas Jo SaINJONs sos 
‘SUIeII9} Sos onb 99 & JO[II8A Nog 
“QUITJLIVU 910 A EI] Op SOHALOE Sap 
SO[RJUOUQUUOIAUS SUOISSNI.19d91 
SOL JUaJUOW[ SI XNPLDUIAOÏI onb 
[etapa] JUL] SJUSUIOUIOANOS S9T 


LNIWAINNOHIANI.:1 
4d NOILS19 


‘suoneiedo sap 2[9.Quod ap anus NeaAnoU np uoNoN} 
-SU09 e] suep Sonbrdde 939 quo anwouo8x p sodourid 
sad ‘UOHPISISA] EI E SONA9IA SUONPOHIPOUT ap UOIS 
-A91d us ‘uon810d10) P| 8 atmou08x p awrure18o1d un 
19919 ap aN Us Senso SSII Sa] suid suoae snoNy 


‘anbisAyd juoureuuor 

-[pUod Us UONLULIO} P| ap 39 9LINDgs op Juowodmbe p 
JUsUIaIO[ dep Ne SJUSWEUTENUS sap ‘etpueoUL p sao 
-119X9 Sap “xned0o] siatduod ap S201IAI9S sap 2848 UdUT 
-a}uI0[U0d sgUaU a8eJaANeS ap S991)19X9 sap siudui0o 
A ‘sanagid JUOS sayIAT Oe SOSISAI( ‘21J9-XNOIUU Np 39 
9ILIN99S EI op “URS EI] ap aUTeUIVS BI IEUI ap auTeUIES 
digiuiaid 8] SUSIS9P TSIADO EI ‘oouur onbeyD 

‘Sue OT sindap sainsso[q sop e anp sduie ap orod 
eunone no 8 Au [I ‘stonbol] e ‘sdure} ap aued sun jueu 
-IBQU9 JUeptooe sues sino ES ap sported oun nuuoo 
B BILSLIN UOISaI PT ‘E00Z us SL‘ & ZOO UA sauuos 
-Jed-saguue Oot Jed 68‘ba op juessieq ‘21orjoure juoux 
-9[ 39 159,5 9JALIS Ll 9P 2IPUL'T ‘008 Us ZP‘t 209 
‘003 Ua souuosiod-soauur OOT Jed ST'T ap souenbouz 
oun b JUPALLIE ‘I9SSIEQ ap JUaNUNUOD S9INSSAIQ 

ap uostei Us npiod sdus] a] Ins sonbysyeis SON 


‘jeuuOsied uos ap jo uonu10d10) 

Rl Op SIO} BT R S999NS Ne aItessadeU [BABA] op JeUIT[D 

9] 210919 mb « 919-xnou » ouure1801d un aiams.inod 
B JUOWI9[E89 JUN UONRIOdIOD PT ‘ALINI9S op 218 QUI 
Ud AUD 9JUsT[90xe 9.1}0U 8 JUOINLIUON Mb sers 
-OId SISAIP a1dope suoar snou jo ‘a1LIM99S Bf JUEUINO] 
SUOQU9SAIOQUI xne Jadionied e sayour wos s240jdus 
Sa] Sn0] no sayoeoid ayooidde aun suostu0991d 

SNON "ISNANN EI Inod S[PAUSUIEPUO] JS9 AILINI9S PT 


TIVAVAL NV 3L14N93S L3 JLNVS 


‘astidaue,p sonbsii sop uorses ep 22e Up 

aun SUep 9189}UI PIAS [J ‘SSI 2P02 Ne seaijer 
saimsout sa] Joynofe A e uoÿeJ ap Aol ¥ STI B19S 
uone10di09 EI] ap ayLIndas ap [eigues EWUBISOI OT 
“smayeAIasgo Pp ann 8 yuedtonted A 

_ sun-smy Sap 219109 9PIPO EI Jo epeuey SIIOdSUEIT, 
"91LIN99S BI op [eUOTeUT 2HIUI09 UN 2919 JUO 

_ DASTS PJ 2 ISWADO EI SIUI sou nod S99IASS 
=p UONRISAUL ] 32 SHNUYUOD PJ JoINsse E Jople INOd 
‘uoyenyis op uvjd un JUBIOQIS 

ue yo SUORENTEAY sop juenjeyja Ue eaqegtuLp eanoid 
~ i wey e uone10d109 BI ‘sjUaUIe[sa1 XNBEANOU Sop 
| nyzaa ue suoge%qo sos Jo7ppodso1 ap jso IND 99 4n04 


; pun}jaM 1DUD2 
uod no aSDJaANDS AP 221218X7 


GI 


‘219,[ 2P BIONUQUOD a[fe 

jo ue un sindap TSWADO EI ep axioud oun ysa apoo 
99 OP S8DUASIXI Sa] JURPedsal 9}LINDGS ap saInsouUl 
S9][PANOU Sep SIAND Ud 9SIU BT “JUSINe']-}UTRS 

NP SUL HI0A-SIPT SPUBIL) Neasal Np s[quiesua | 
INS SQPLANIV XNE Jo SUITLIEUI 910 A P| Op SUONRTTL}SUI 
xne juonbrdde s ‘pooz yoy 1 a] MmonSua uo onuo 
inb ‘(SAST) saxenyod suorepejsut sap jo soitAeu sap 
219108 ej Inod [euoneusayul spog np syoodse sureyiag 


AWILIGVW 3IOA V1 ANS SALINAS VI 


Juephur un seide ja Juepued queae suoQUeAIO}UI 

so] Inod sag][rejep SANEPOWI sap JUPUAJUOI FUSNeYXa 
{eNULUT UN NaI JUO SoTeUUOT|Se8 So] Jo SJULTIIOA 

-Ins ST ‘enbyryod ej ams sgAoj dura sa] sno} Jeustesual 
mod nagid 939 & UoQRoTUNUIWOD op UPd UN ‘[009[.p 
12 San$01p op snqe | jo UoQesTyN] Ins Juepuodoput 
odxe un Jed aquosaid ‘osodxs un yreusrdwoo 
UOYRULIO] aya_Q ‘onbyrod vy] Ans UONEULIO} PJ op nai 
JUO SUOIS91 SB] S9JNO} op 9}LINdas ap Jo AAUES AP SO}XTUL 
S9JILUO9 Sep SJURJU9S9IdOI Sat Jo XNPOIPUAS SJUPIBLITP 
SO] ‘SAIBUUOTS98 So] ‘SJUPITIOAINS S9T ‘orpqnd np 

Je Sjuerpo sap ‘sa4oçdtus sap 9}LM9S YI 191NSSE p ana 
U2 COOS Ud INONBIA Ud 99U9 }S9 19-2[[99 “[eAR.] ap 
NII Us [009[E,p Jo SanSo1p op snqe | ep uoQueAegid 
eB] ans enbur|od oun suep saAo[dula sap afeorpew uor 
Ipuod PB] ap uornsonb eJ Ans sayoued jsa.s TSWADO PT 


‘SAILABU SOP POG R SSIPU9DUL XNE 9}AN] Vp SVdIAJes Sep 
Jamsse inod pura [eueo np uorsal e] ap siatdurod 
9P SAdLA19S Sap 9948 JUPUOJUIEU 9194009 uone10d109 
By] ‘ejoned oj ed uongnypod ap sjuaproul sap 

@ SvaI Op UOŸPJ PJ INS UONLULIOJ PJ ap IUIMO} B JUEP 
-uod2pur 4x9 UN "SANEPOU Sas 99AB JU9SLIEIIIUUE] 
as seXojduis so] onb nod s991910X9 sap gue Jo soou9s 
-Jn p sainsoul ap ue[d wos gstenqoe & UoTeI0dI0D eT 
‘SIAO[-SJUOd saiqne Sa] sno} 8 sasod 

AUOI9S SINee}ep Sep ‘syyIsod JUOS 1-Xn99 Ig ‘S]S9} op 
jofqo | JuatWaTjanjor UOJ Je syuod xnap ¥ sgsod 939 quo 
squod sap jeyueploor JuoUlassteqe | Joyoeduie eB JURA 
-J2S sMa~elep seq ‘sioquod sep ayenbepr uorstaredns 
zy] Jornsse mod sorjd ue sIUI 979 JUO SoLUSTURDgUT Sod 
“‘suOQePURUIUIODE1 

539 8 OMS URJ 8 ISWADO PT ‘S240çdue sap efeorpeul 
UOHDUO9 P| J9 SILABU Sop P10 B SAIPUSOUL xne AFIN] 
ap suieAour so] ‘aou28In,p SINSOU So] ‘juod np uon 
-PJIO;dX® | JUPLLISOU09 SUOHEPUELIUOI81 SSSISAIP 9[NU 


-10J & LSJ YT ‘TOOT AMOR IT 9] NUSAINS 20PULAA Np JU9P 
-I0UL] Ins aygnbue uos sp woddei 9] Coos Jouurf us 
ouqnd e (LSq) SsHodsuer sop 9yLndgs BI ep neaing aT] 
S}.10dsuv.] Sop 921LIN998S EI 

op nvoing np SUOTEPUBUUIOI9Y 


“UOTR][LISUL 9J[OANOU BJ JUST 

-ourd Jayojdxe,p eiyjeutied mb 99 ‘soguue soureyooid 
XN9P Sap SINOD ne I9UTULI9} BIOS UOISUEAX9 9199 ‘9}LI 
-N99$S YP S9[OTUO9 SO] Jo SIMONTISEIUL | Vp VoUPT[IeAINS 
PJ ‘TEULO np nv9 p nvoAIU np UOUS98 YT ‘sesetreq ap 

jo sorrequouwoddns sjuod ap soueJsIp & epULLUUIOD P| 
SUITIOD SO}LAIOR SaT[eAnou op ynole | a1ouLIed e uoÿer 
ap NSUOd gj9 & SUOTRI9dO Sap 9[0.QUOD ap a.1]U90 aT] 


“ON[NOA WOSTRUIQUIOD 910] SUPP jo JUSUT 

-9UB}[NUIIS O9plA Soeur Jo Sonbiydeis sjuouoTo ‘a1x9] 
ayouse mb uonnosoi one e sinayoaford sion red 
QIUOUII[E QUUOISUSUIIPINS IN9JEUIPIO, P URINE UN JS9 
[PMU UP199/T ‘[EUR9 9] SUEP 20B9UJ9 Jo 91NS UOSE] op 
SOITARU SO] JOJISUR.T 91187 INOd soayio[dxs Ja soosÂpeur 
sind ‘InajeuIPp10,p suede sep ans onb sure id S‘Y red 
id Sz op [ern ue199 UN Ans soajo{oid juos soouuop 
Sa] ‘xneLxeoo jo sonbndo sa[qgo sep ja sonbruoydeyay 
SOUI9JSAS Sap “FHA Opes ey] ‘SonbyeULojyul xneesal 

sop Jed 9.1}U90 ne sostusueL], ‘SUOJ9Id Sap jo Sue 

Sap ‘SeMoryaa Sop UOTE ey onb tsure yusutedinbe | 
ap 1819, J ‘Nea,P XNBOAIU So] ‘SanbIso[o.109}9UI SUOT]IPUOD 
SOI “SOIABU Sap UOHISOd EJ ANS Ss9uUOp Sop JU9SSIU 
-INO} S99.1N0S SOSIOAI( ‘2HUE9 99 ap Ted e sooimsse 
JUEUSJUIRU JUOS SJU0od Xn9P ap SUEJSIP & pur 
-U09 9P ja 9481} Np 9[0HU09 op SUOTDUO} ST ‘PUEIOM 
jeueo np a[epuer, 2xo[du0s ne ‘snA9Id J93pnq 2] 

SUBP Je SIe[ap SO] SULP ‘JMMJSUO9 Jo NÔUO9 979 & ajurod 
ap suoyeiedo sep 2[01U09 ap au UN ‘€00Z UA 
suoru19do sop 3[0.11U09 op 2u99 


"VIS 9] Jojdope e opuo ne 2MoHaquI 

2[AUBIABU OI0A SIOIUOI EI 99 E JUSINP/T-JUIES Np 
OUITJLILU 910 A PT “Jo[LUBIS B JUPJ9 SINOUIU ossounol 

9P SINBJ9P Sap s[Nas ‘UOSIES EP] 910] JUPpuod juour2989 
-UJ9 QUUOTOUO] & AUAISAS aT] "S98PSN[99 Sep JUOUIIOUEU 
-UOP10 J 39 Juaquosaid as Inb s1s8urp So] ‘neo p xNeIATU 
SOI SUIWOD — dYRI] NP 9[OIJUO9 op SOOIAISS So] Jed stu 
-SUPI} UONLSIARU EI] INS SJUOUIDUBIOSUOI SJUEIOAUUL P 
onb 1sure me] np AJUIXOI eB S9IABU S9ne Soy Ins 
SOQUUOP Sap SaJTABU Sep souTe}Ided Xne Issne PUNO} 

[I ‘OUNLIEU SI0A EI] 9P XNB9 So] SULP SOIAPU So] SNO] 
9P 9SS9JA BJ Jo UOHISOd PT Ans [091 SdW9} Us UOQRULIO} 
-UL] 9P TSWNADO EI 8 WuIMO}J I] “Coo? SIeU TE a] smdep 


TT 


OUUTLIEUU SIO A PI IP S[QUESU9 | SIANO9 [I 39 (LOS) 
2H81} Np UONS98 op otle]sAS ne 9189JUI 979 E VIS OT 


(VIS) 
onbaeuioine UCTVIYWUspl,p 2W91ISÂS 


‘sye][NSeI SO] UOTES gJUSWUIsNe 
BIOS 9SLI0JNE Nva,p JULI IN9] Jo ‘sanbruvado sarrAeu 
ap SOL1089169 Sanne p piesa] & S9UIU JUOJOS SJS9] 


saq ‘seileyustue[ddns s}soj ap 9]ISSS2QU E] ap Jo 9918 
ap souasa.id eB] op UOsTel US YOO? lew pa ne nbsnf 
99PIPJOI 9}9 L IINSOW OUIQUI LT ‘OLBJUO 98[-[P2HUOIN 
UOTPSS LT SUR ‘PUPIOM [EUR 9] suep Od 9 Id 9z e 
9A1J9,p Sinospndoïd ap sajop sonbiue390 jo sImorIaquI 
SOIABU SO] Sn0} Inod stuied nv9,p JURIY 9] IOJUOUU 
-8ne nd SUOAR SNOU ‘SOILABU Sop 9SS9JIA E] VP VOURT[IOA 


-INS op 219Q8UI Ud VIS np sayoedes xne Jo soousriodxo 
Sao 8 99818 ‘POOZ UOTJPSIABU ap UOSIES BJ op Jngap ny 
‘QUINLIVU SI0A EI] 2P SUOTIES XN9P Se] SUPP AJUOBNE 

nv9 P JULIQ VP SJS9] SOP SOUITJLIVU S9J9190$ SOSIOAIP 
DOAR }.190U09 ap JUD E 'TSNANN PJ “Eos SULO] 

“ne | Y ‘NB9,p neaatu ap sesnel op neasai np jo xneusyo 

Sap osepuos ap sjloredde sap apnyoexa | Je10laure p 
STULI9A JUO Sapna SOSIOAIG ‘POOZ-É00Z Us Qnoge 
e nea p JULI J] JoJUSWISNe ke JURSTA Joloid a1]0N 


ne9 ,p JUIN Np UOTUJUSUIBNY 


3131N3112 V1 Y 
JDIANIS 11 NOLLVOIAVN 


“an bipneipAU [ 8 SHISAUO9 JUOI9S PUEI[OM 

[eueo np sonbruvoouu syqisodsip sey] sno} ‘soouue 
soureyooid buts sap sinos ny ‘enbisojouyae} 970.1309 
INe[[leul UN JUs}euLIed sjI jo plox sde} ed metiedns 


OT 


159 JUOWIOPUSI NO] ‘9.4NO Ud “IUOJOIQUE & J9 JJIOAxE 
e soçduns snd yo sonbruouoss snjd ‘sayqey snjd ‘sins 
snjd juos sjI : sonbrues9ur syyisodstp xne 110dde1 aed 
soSejuPAe sinoisnjd jua.yyo sanbyjnespAy souistueseut 
Sa] ‘aquiod ap senbinerpAy sowistueoou sap aed 
sgoe[dutal 939 JUO SjuRssIIelA sonbrurooui syqisodstp 
Sop : pueT[aM [EUE9 NP jsa 9 asnjog] E UdIq LE QUAI aja 
e enbynespAy_] 8 UOISIOAUO9 ap aJoid Joford un ‘suey 
-[Op 9p SuOru oF op swuresso1d un p aipeo aj sueq S11L2V S30 LNSAW3STISANONSY 


onbrmeïpAy J] & uoisisAUO9 ap jafoug 


QSeAul B UOQeIOd109 8] ‘00-6008 uy ‘auUIQLIeUI 
910A E] ep Juowodmbs ] ap jo oinjon.Ase.yUL] ep eue] 
SUOI 8 AUSQUI | Jammsse Anod onb jueyne SOUU9IP 
-Qonb suoneiodo sop indde J e srepop ap suoyyprut 021 
2p S2[810} sasuedgp sap Woagid TSWADO EI ep sjuyoe 
Sop JUSsWoT[eAnOUaI ap peuuonbumb uejd nesanou 27 


SJQoe Sap JUSLISTOANOUSI ap ULI 


suore1odo 


Li 4 T'Y 2[U419u98 
S9P 2[QHU09 ap 21JU99 NESANOU UN P UOHINNSUO) « 
Ë uoTRIsyneS 
159 S, Gr € 
asnpo9,| & SOPUEUIUUO sop 9nbINEIPAU [ 8 UOISISAUOS « . A: RES | 
ee 20IAI9S ee 
ÿ sesnpo sop e8euuea ap sapponnod xne suoyeieday « oy oy UOUBINJOUT ET Op Pr 
8 9SN[99 | B SIlosssney sep sepins-sainutel uOReNSIUTMPY 
Jo a1nou9dns jus U99sse p 21104 PJ ap UIIaSOT « 9'V A4 suonoodsu] 
ÿ juod np oinjuteg « ov 6 SUONPIIUNUUOS) TOM 
IG JUOd np soue}sIp & SPUPUIUO) « 3 ie 
En 6‘E LG JUsWapUusy 
DIDÜDIN uo1bay 
tooz 0002 SUIBUIO(T 


QULIOU}P9-QAUIPS 
SJU91)9 sap Sa41dnD boo 


9109 EI op 29SN[99,] E UOHPIS-SNOS EI op UOUPIIQEUIN hy 
yENUeIS-1}eoTe UONOEII PJ ANS OpNIg « 23 000 ap sabyppuos sap uosiwunduo0g oe 


oyemeuyey 

B “OIOIALI EI 9P 9109 Np ‘sensip sep uoyeiedey 

I] oseyd ‘or quod np ainjquted ya aseAoyaN + 
sloureyneeg ap 

9SN[29 ] B S9]I0d Sap JUSWIBUUOISUI] Je 1279 U9 ASTUIOY « 

aanauuosipyy UODIY 


° 


‘LAINS 9P SBINSIUL 9p 9JSI] SUN kB So[qrej S2]09 

Sap nue}qo jueAe soureuuop soy onb tsure soouuuidxo 
suonedn99091d sa] 9.189}UI JUO S9}qUa XN9P Sa] 
‘OUITLIPU OIOA PT INS UOeSIARU EP] ap sjuR}IOduII 
snjd soy sjoodse sa] PUIUUOD g]LINDaS PT Jo a8eJopid a] 


poorer QUO PIE jue.moquo suoysenb Se] ‘syISURI sep aypidei ej ‘quo 


Op SUOT[IU 9°9 B JURAEID,S Sjoford sop “anouUOsTE -HDUEUUOPIO | SURP SIRIap Se] PFUUONUEUL JUO ST] “aUIE} 
uorS91 BI SUEP *SIEIIOP ep SUOIIIUL 9'ET op -SÂS a] 19]9[dU109 op 2nA Ua SE] SOI Ns sefqruodstp 

— Ja8pnq ne IMOLIQJUI — joo ne vIeBeIN UOIS9I BI SULP sorZooutpe sarne,p 984€ VIS Np sasojouyse} 
smouordonus sap red uelq e sue 939 quo sjofoid sop UONEIBQTUE | B S9SSO.9}UI SANUOUI JUOS as SJUEP 

€L ap snd ‘Treas ne mu stoyenbjanb we sduisy syes -uodai so] ‘a8ejorid ne SUOHPIOIQUIE sap Jo UOSTRs P| 
-neul aj nb ualg ‘seuleulas IT ap SMOULIO} ep epoLiod ap Juauasuojoad af ‘ayuoUIZNe Nee,p JuRIT un ‘sympa 


9UN JUBINP S99SIA9I JUOS AUTLIBUU BIO A PJ op oiNjon.14s 
-eJUL] ap samafeur soyuesoduioo sep “1eaty onbeyD 
[EUISAIY UIIQUS.p ULUEISOI 


“soumume1801d xnvAe 

sap anied oun anqoayje e pouuosiod ordoid anou 

anb ye} np onb isure stoq us seogid sop 2.nSn 2.puIou 
_eun.,p ‘Hueyes ne eo mb gyoseu uN sup sntie}qo 
XLId simajieut sap gfnosgp JUO oot ‘d 6} no SIEI[OP ep 
_ OI ET ap SAIOUO99 SY'T "AIR QUUI E] US ganoidde 
_ueyd np sieyjop ap suoqqru ¢‘z xne yoddes ed ‘sy 
| -08 Sap JUeWa][aAnouad 9] SUEP SIE[[OP ep SUOIIIU Ye 


slousDYyNnvag ap S251/29 
xno sajJod sap 019 Ua aSiWiay 


so8eed sap JUOS S99}19 JU9ANOS sn{d Sa] Sa[qissod 
SUONLIONIWIL SIT ‘UOHEULIOQUL] ap HOA9991 ap 919791 
UdAOU 9] 1S9 [OLINO9 9] OUSI, Ua SaJdU09 xne 39 AA 
AIS ne SUOTPIOIOUR sop INOd j919}UI UN 91S9JIUPUU 
JUO xno 29 p SINEISNIA ‘[OLSOULT UOTeULIOJULp 
unopnq un sed juayreynos ou sjuepuodoi sap oot ‘d OZ 
anb uslg ‘Sopuatue p UOHISOdUuE ] 8 jo xnelgugs 
anueies ap sjodap xne ‘seseuwop se] Inod anueies 
ap sjodap xne quenb sooturidxs 939 quo suoyed 
-no0091d sap ‘JuBpuadag ‘sa[qeIOAr] [PIDU98 Us JUSTe}9 
SUOQIOIOUE P SUONSBINS jo SOITeJUDUIUIOD Sa] 


‘(sostuted 

SOSSO}IA SOP USQUIEU NE 998} SajoTId sop aypiqesuodsoi 
‘guyiqruodstp ap onbueuwl un e snp spsejel) a8ejorid 3] 
jo (N29,p JURIN Np UORUSUWISNe | SUTWOD) juayrodut 
Ingj mb SaAQLIUL SOI INS UOYULIOJUL] & SVD J 
‘easel 9[ SUPP SPIJoI SO] INS SIAP So] ‘(aseyoTId ajqnop 
‘98e}0]Id op SIR1}) SJNO9 So] JUBAINSY € ap SUIOU B 2109 
JUO S}UAI[D Sa] onb adLAJas ne Sal] SIN9J9PJ SOI IULIP4 


‘T‘Ÿ ap 159 U9ÂOUW 9109S 9] “[QUI9SU | SURG “XNoTUI 

no S‘v ap 9109S UN SdNO} JUSNSISAIUS 99ALLIE | JUBA 
STUINOJ UOYRULIOJUL] Jo OWYLWeW VIO, EI op [ONUBIN 2 
‘SOILABU Sop 9}1189} UL] JUEUISOUO9 suOsenb seq *(9‘V) 
suOQdedsut So] SUI9U09 IND 9d Ud JNO}.INS ‘Sa[qeIOARy 
S9]09 Sep 9P10998 JUO S]UAT[D SO] ‘ajquiesua | SUP 


‘(uo4oui) 

€ op 159 9[q21d9998 UINUITUTU 3109S ST "201AI9S 

np yWejsyes jso juepuodau aj onb onbiput S$ no F ap 3109 
auf ‘(SIBANBUL ‘T 39 JUaTJaoxa 759 S no) syutod but e 
IOXTT 9[[0U99 oun Ins gpuoj USAOU 9109s UN. p U94OU 
ne SaUINSAI 9}9 JUO SJPJINSAI SIT ‘AJAIUOILO EI & 99IAIOS 
1 [UOTFVIN{ORJ BJ ap UOQEISIUTPE | ‘SUOH99dSUI SO] 
‘SUOTBITUNWIUWOD SOI AUOUOPUSI EI] : aseq ep SOULEUIOP 
buto ep queaoçoz ‘sagsod 939 quo suonsonb oS snbjonû) 


‘0002 Ud 91]J99JJ9 9]9 Weak 91098 np 

98BpUOS JOIUIOP a] ‘UOIIAUA S9IN9U XN9P jo somuTU SP 
2QU9 21np UO 3a suoydora ted no suuosied Us soyez 
JUOS 9S SONAIIJUD SI] “SI[[loNde1 99 JUO SUOTRIOT[aUIe P 
SUOT|SESSNS Ja SOJIEJUOUUO) Say ‘sdute} SUWQU 

ug ‘Soireusyred soulstue3i0 sep jo ou LIeUr a10 A EI red 
SLIO}JO SO9IAI9S Sop piesa] & UOLHOBJSHES op NE9AIU IMI] 
Jasnef mod ‘presey ne sisioyo saitAaeu op syuepojdxe 


no saite}gtidoid ‘syuese gt ap seidne asepuos un sueur 


WO "ISWADO EI 12 OASTS EI ‘POS J8AIUJ Juepusg 
9[QIU9ID E[ 9P UOHIEJSAPS EI] Ans osepuosg 


‘0008 Ud SJUSPHUI 
SO] Ins Sanbns1e]s Sop ITU9] E JOUSUILON SUOAR SNOU 


onb sindap yeyNsal IMa|[lou a] E] 159,9 
red saIAeu Sap JUEUPNO] SJUSPOUT 
e €00Z Ua no b À [I “SAIABU Sap 9}LINDS BT 


‘oo ud suondooxe sues onbsoa.d sestyee. 
-19S dp NESAIU op 212 H8UI US SUNUIUL 


"QUIUI9 9J9 JUPUSJUTEU 
B J9DE p SUOHPHOAUI SO] INS UTROLIOWe JOIUPNOP JLIP} 
o[ onbsmd juow21989] 1ojuouu8ne JUSIRIAOP Jade P 
suiodsue1 sa] ‘anbiwiouodss 9A" | 9p UOHNIOA9 
BIAINS 9BIA Ud SJMPOId saijne sep piesa] 8 9[PIOU98 
DJOUPPU9] PI ‘assed 9] SULP BUILLIOD ‘UOIEUO op 
SUIOS9Q SOI BAINPa IND 99 ‘SET SPUEIN SSI SUPP onu 
-IWIp 909 ap uononpoid ey ‘anbi8miopls 2LSnpuL] 
SUP ‘SOUPPU9} SUQU PJ SIAINS JIUOAP | E JUOIRIAOP 
IUILILU 9I0A PI SUPP UOIEUO op SHOdSUEI SO] jo 
JON) WeIAVp UOGIeYD op AUIROLQUR-PIOU 9PUEWIP 
eI JUSUWHUUOIAUS | Inod suonedns9091d ap uosrei UY 
‘Joloe Pp 9PUEUWOP L] ap JUSUSIIOFUII UN, P UOSTeI 

Ud JaOISWIe,S Issne JUOIBIAOP Jo} op TRIOUTU op SUC, 
-Ipedxa say] ‘saguue Sojeatutop sonbyenb sap xneoalu 
sojqrez xne y1oddei red toyUsuIsne JUoIRIA9P STU, 
-syeyq Sep 19 EPEULO np sefegigo ap suontpedxe sa] 
‘JUSWdIESI] 19SS91801d PLe.lAep OUQHEU 

9I0A PJ 9P [810] UN VJ ‘stu -s}eyY XNE Jo EPEULO 

ne anbIWOU099 a1njouofuod vy ap anagid uoNeIOTUIe 
aun & 99218 ‘soguue Souteysoid sonbjonb sa] nog 


SsoaAtodsiog 


‘GOOS Ud SIP][OP ap suorpiur Z“79g 91{UOD SIROP 
ap suOoT][IU 92‘c9 8 ‘oot ‘d €‘% ap aNUIUIIp JU sauiq 
-WO9d snuadal SYT ‘sasvad sop JU} NP UONPJUOUIBNE | 


OP SIOHS SOI g[NUUR E STU)-S}e}y XNe JOIE P soureiq ap 
jo J9DE,p suoNeOduIL_p UoQoNpa 3}.10] vy ‘E0OZ ua 
28eUU0} Np assteq | LAINS UO sa8ead sap snuadai soy 
UONLSIABU op UOSIES BJ ap 

sasvod sap snuoa9y 


‘SUU0} 000 S 8 sauU0} 000 ESS ap snurwip 

B QUINOA 9] ‘PUEIIOM [EU a] SUR PUPI[O AA feud 9] 
suep OOT ‘d 1°66 ap 38 OTIN UO0n9SS e] suep OoT ‘d S‘zg 
ep essieq Ud JUAIE]9 IE p SOUIRIQ ap suUOyIpedxa sary 


"SauUU0] Op SUOTTIU QO‘T 

1° SouUO} op SUOIIU SG e& JUstAATOadsal JUEAIO S 
[810 SUIM]OA OT ‘PUETIOM [eut a] SEP OOT ‘d ZE Jo 
OTW Uonoes e[ suep Oot ‘d Q‘gE ap : SUOLY92S xnap sey 
suep ANUIUIP yuo syiodsuey say ‘yqreye ureoLioure IE] 
-[OP 9] 39 SIUN-SJEYY XNE MpPYI onbrwouode AYANOR | 
‘SUIBOLIQUIE SISIUBNOP SJLIR] SJ Jed ayono} JUSUWI97I0} 
919 & (J0DE | MOINS) SA[LIQU9S SUOSIPBICI ap Ie. aT 
SO[PIDU98 SUOSIPIAIL) 


‘SUOTJ29S XN9P Sa] SUPP 909 9a] Jo JUOUILO 

O[ Hej UO] PWD ‘OT UON9SS EI] SURP 9NULUIP 

JUO [9S op jo aid ap suonipodxs so] ‘oyourA91 UY 
‘PURIIÈM [EUR 9] SUEP SoUU0] OOO S8Z 39 OT UON 
-99$ E] SUPP SAU} OOO SLE queusroy}e ‘SUOISAI XN9P 
Sa] Suep aquouigne Snjd 9j quo mb sxoroxod sympoid 
Sd] SI0J9]N0} JUOS 99 ‘SUOL29S XN9P Se] SUPP AJUOUI 
-8ne UO osd43 op jo sonbiuuo syinpo.d op ‘sreroutu 
ap ‘assejod ap suorIpodxs so] jo PUBIIOM [EUR of SUPP 
g]UsUIZNe UO [as ap SUOTIpedxe say ‘PUE[IOM [EURO 

93] SUEP ‘sau op SUOT IU T‘OT eB ‘oor ‘d Z‘T ep 2 OTN 
wolves P| SUEP ‘SOUUO] ap suoTIu Ho‘ 8 ‘oot “d g'z 
ap 9]UaTUSNe JUO deIA U9 SUOSTeSIeD SelINe SOT 

4 IVIA UD SUOSTIS.1VD SOANY 


‘a]JeLySNput UoVonpoid ap smeyoas se.yne Pp 
yo alZinepis EI nod snuruip v ajje sreu ‘gyuewisne 
e SonbLIeI9 SeTe.QUeO Soy Inod UOqIEU) sp SPUELEP 


DEIA Ua” 
suosiesae> 

sony 42} ap 

sayesquas lEASUIN 

suosie$1e7 : 


als 


s2/29497 


UT PUETOM [eueo 9] suep ‘SauU0] ap SUOINU ab e 
‘oor ‘d 1% ap jo ‘OTN ones P| suep ‘souuo} 000 Siz e 
‘oot ‘d %‘9€ ap gnurump yuo uogieYp ep suontpedxe soy 


uoqIeu) 


‘SaUU0] ap suOTTTIU 969 

19 SOU} op SUOIIU 9z‘6 & JUBWIAAIadSai 9A9[9 79,8 
[8107 SWINIOA 9T ‘PUEIOM [euLo aj Ans 001 ‘d S‘or ap 
1 OT UOUD9S E] suep Jey ap IPISUIU op suoyIpedxa 
sop oor ‘d PEt op uoNRJUSWNe sun 8 angLyUOD 

e O[[H “FOOT Us aInQ~p & SVT spueID Soy INS ALP 
aun B IOPEIQUT NP Jay ap rerouru op UOHIpadxe/T 


Id} Op IBJOULN 


‘epeuel ne uoQeueWsne 

9JS2pOUI ek] gsuaduioo onb snjd v soureoLiaule Sa1P9199 
Sa] SUBP 99]2]SU09 UOTNUIUWIp PT “pueyjarA [EURO 

a] suep OOT ‘d S‘6 ap Jo OT UOH99S e] suep OOT ‘d g‘9 
9P INUIWIP JUO S9[29199 ap s}1odsue.y So] ‘[e}o} ny 
‘(souuo} op SUOITIU 9Z‘E) PUEIOM [EURO 

aj suep oot ‘d g‘ZT ap jo (souuo] op suomi ZE“E) 
O'TW oles e] suep % £‘OZ ap assteq Us JUEIR]A SOUIPO 
-LIgtue SA[R9199 ap s}lodsuey say] "281 NP UOTNUIUIP 
aun JUIB.IUS B SOR] SpuvID Soy Ins sanbruesso saIAPU 
op sayun] ayiqruodsip ey ‘quepuode) ‘stuy-syeyy xne 
SoU d}o ISSNE JUO Sa][OIaI Sa] ‘afe1aUas UOSe] aq 
‘PUR M [euro 9] suep (oot ‘d z‘z ap UONUTUTIp aun) 
Sau} op suorqu SG quowopnes e stew ‘(007 ‘dF 

op uoyRUSWsNe UN) OT U01H99S E] SUEP SOUUOY ap 
suorpi RG E DA9[O 1S9,$ SOUUAIPeULI 59/9199 Bp UE 
a] ‘syiodsuv.] so] IOUUOTHIPUO9 op 2NUTJUO9 JUO JS9nQO,] 
SUP S9[P9199 OP SOIIPJUOAUT SaTqrey Sa uepuedap 
‘OLIPJUO Ud NOLMS 39 “epeuRD Ne £00 Ua Sagrolfoure 
JUOS aS Sa}fOd—aI Say ‘das sduu9] ep saguur sap sa1dy 
sa[eo199 


‘8002 Ap SOUUO} op SUOTTIIW 6E°IV 

sa] anb sutow op oor ‘d £‘T ‘sauuo} ep suorypium Sg*or 
JUIOYe & OUINLIEU SIA BI IMs guIqUIOD YEN PT 
“pULTIaM [BUR 9j SUPP SOUUO} ap SUOTI[IW 6'TE 

@ 19 O'TW UoMoes E] SUPP SOUUO] ap SUOINU 6°ge 

€ 9A9[9 159,5 [I ‘PURT[OM [PURO a] SUP SBUO] 000 BET 


Saje249) 


(sauuoy ap suompu Wa) 


no oot ‘d Z‘0 ap ja ‘OT UOTas P| SURP SSUUO] op UOT] 
-[tw TT no oot ‘d g‘E ap anuUIUIIp B Ye} 9] “EOS UA 
‘safeai90 op S10dSUR1 sop UOHNUIUIP 91989] UN 8 
ANGLNUOD JUO S2A9[9 OUITLIVUL Jo. op XN} Sa] Je sanbru 
-900 SOILARU ap JMP9I 21qQUOU 9] ‘sineyey10dxe shed 
DIJU9 GIUILINIUOD 9}.10} PI ‘SOQUUE SaJEIUIEp Sap SA[[99 
b SaINILIOdNS 939 JUSIL SBTOOLISe So}[OJe Sa] onb UsIg 
‘€66r sindoep sfqrey snjd 9] neoaIu 

ne gssieq & SUNLIPU a0, E] Jed jueyisuen sonbrue200 
SOILAVU Op BIQUIOU 9] “OI, P SOI ap jo I9DE,P suon 
-e].10duUI Sop UOQNUIUIP 93.10} UN 9UTe.QUe B ‘IOI9 | 
Ins UBOLIQUIE Jotuenop jie} ne yutol ‘Tyqreye ureotIgure 
Ie][Op I] ‘SUALIPU 9I0A P| 2P 92H21} Np UOTONpel 

[ op que}10duil An9J98J UN JS9 o[Ja “opuou ne jno}1ed 
SOUQLIPU SIOdSURI Se] SUPP SUOISSNI19d91 sap 

No E (OIU9P Ue] ‘OSIOUIUO SIUIOUO99 [ 2P ININSIA ET 


SASIGNVHIYVW 3d 
LHOdSNVAL 411 4NS SLNVTTIVS SLIVA 


% 9T 493 SP ABUL 
% O1 uoqieu) a 
% VT S9189499 
% 9 sn ae 


% pE Waa ua suosieSat 


“OUWQUEU O10 A, 

Bl ap SIN9/PSIIN Say 298 UOHEJNSUO9 Us “UeyeuLIed 
9[ SUONIPUOD Sa] anPSIO] a[Jenpess UOde} op UOSIES E] 
ap MAnSUOI] PJ JoyUSUIsNe P PINUQUOS UOTEI0d109 E] 
‘sdule}-o.UY "JUSIMET-AUIES NP SUINLIEU 910A EI 9P Jo 
Sov] SPUBI) Sep epnjg] op Je SAHANOE sou 10ddo[eA9p 
R JUESIA SAATILIIUL Sop 91PV9 9] SUP 991PNJ9 819$ 
sousueULIed Ua 998u0[01d uosres sun p AHIIqESIE] PT 
‘(oot ‘d 991+) snçd 

ap OS ‘PURTOM [eu a] Ja (001 ‘d 00Z+) aju2p2991d 
oguue | onb snjd ap syIsurn 9€ ansi8oius & OTIN 
UOloes EI ‘SIQUS99P Bz 19 IG SO] SU ‘oTfonyqey 
21NJQP ap syep EI ap k[ap-ne 998U0[0Id }so,s UOSIES e] 


‘SJU9I) Sop 2PUPUW9P JUO [ SUUMON “VOOT U [BAR UOS 
PIAINSINOd [] ‘SNSS2901d 9] JUSWESNAINOBLI JOUIUIEXO 
Inod €00z aiquiajdes Us luna 979 B SUN SIO A EI 
ap 91891 op S9JQU9 XN9P Sap jo SHOd sop ‘onbiura90 jo 
INOLI9JUL UOYRSIARU PL] 9P XNoI[IW Sap SJUEJU9S21do1 
Sop jueuaidu09 [eae] ap odnois yYWed UA ‘uos 


pue] M 


-IBS EI 9P 2INJOULI9] 9P }9 2IMHOANO,P Soyep soy IOUTU 
-19]9P nod tessa] & 9SIUU 939 B BPOYJOU 2[fOANOU auf] 


“aIquisdap 

6% 9[ UONLSIARU EI] & SULI9J JUIUWI9T[BIOYJO 9]9 & 

mb ‘pura [eur 9] JoyUNIdWO & OILARU JOTUIOp 9] 
919 ISSNE & UalUaINDT TS) VJ ‘pse} snjd sinof SIOIL, e 


‘simof €ZZ Ins anpudje 159,5 UOSTRS BT ‘(O'TIN) 

OLBJUO 9PJ-[PSHUOIN UOTIAS LI SUBP UONRSIALU P| 

op uy e[ gnbreuu 8 ‘€00Z aiquiadep 9z a] ‘stonbo].p 
9SN[99 | suep UayUaINDT TSO up osessed 9T e 

“oes 

9n0] op SseseSap ajo JUO XNEUOU) So] anbsi0] ‘Ae 

€t ne nbsnf ‘imof sp uoyesiaeu ey jo [Lae Z ne nbsn£ 
IN9NBIA Ud 99]S91 so onbriunN suas & UONSBIACU PT e 


‘sonsoyeur 9988 ap SUOIPUOD 
ap souasaid Ud TOOT UOSIES EI] ap sinof srorweid xne 
yoddei sed oot ‘d 0€ uoxaAus p 98esn19,p uo4out 
Sduu9} 9] JINP9I UO 19P9901d op SUOÏEZ SaT[aAnoU 9 e 
‘nAgid juowoeqiur nb pre snjd 
SInof xIS “COOT SVU TE 9] WOANO E OUINLIEUI OI0A 
RI ‘SO[OUJIP SII} 298[8 ap SUONIPUOD op UOSILI UY e 


vOOC-€00Z NOIIVOIAVN 
4d NOSIVS 4d YNANDNOT V1 


suoreiado sa] ins z10ddey 


‘SOdLAIOS SO] IOHIAUS ap Jo JOUIEB[EUIE P 9JUOIOA EI 

“AULIJUI UOHOWIOI PJ JUOIESLIO Az mb 24ndde juowraçe3e quo SJUBUSAIOQUI Sa] S[OHUISSO JUOS 
sopnynde yo saouajoduuoo sap Juowauuonseyiod - SOSTPURY IEW SA[ISANOU 9P SUDISUIOI B] J9 So}LAQOe sap 
tuowoddopeasp of anb ye} ef Ans yey 4S9,s snsuasuoo a] 
‘quauugsiogid snjg “aatessaogu 98nf aja eu yUOWASUeYD 
unone Jo “ondai UOIQ 9J9 B UOISIA PJ ‘Sed SO] SNO} suRG 


‘SOTBISQIUI Jo SOJIOANO suOTBoTUNUTUIOD — 
‘Sa4oçduus say 
tured fenqjnut padsal ja UONI9pISU0 ‘souRyUOD - 


: SJUBAINS ‘epeue) suodsuri], jo (8odruurM 
sue[d xne So[quINSoU suoneioreure sap juosmpoid 12 OJUOIOL ‘Teg Quoyy &) swyLeUL 9910 ULU09 
mb uonRstues10 | 2P Sapoyj9U Jo soure}sAs SO suBp Op 21QUEU) ET ‘PEUR Np SINSJEULIE sap UOHEIDOSSY | 

SJUOUI9BUEUD Sa] STAND Ud SIJJOUU Jo IOUIULII9( e “epeUr) Np SUNLIEU UOTEIOPAA PI ‘OASIS 
Le € . 
BIS np PT ‘Weorpuds 9 ‘UOTENSIUTUPE P [lasuod a] : POOT 
€ 
g[quiesua | Inod UONEBIABU P| & SODIAIOS SON sep Torauel 19 8003 1008 Uy P| aU ‘sejUNsIp SOUS 
jo JET Np uoNses E] op UONPISQUL] JOASUDEIEX 6 
"STAND Ud JULOUI SO Ud Je I9ALLTE EE 
UONSAQUUT | INS j8S005 SdnoIs Un paid Ins SON « 
Ap JUoIpauLied sopoujou ja sarojouyos} sayfa SAN EU RANREU oy BVNOVE THOU SITS 
UORREIAGU SP SSd/Ales Sa] JASIMepOW/JaUIWeXy + 
-nou sapponb yueUIULIa}ap ue ‘SOOz UosTes e] nod To eee TO: SUNTIVA 
: <a acer NOISIA 
SUSUBI] SOP SJNOD Sa] 2[QUINSOUL UOSPJ ap AINPOY e ne ee. / Bien 


Sineuajuos sap 

QUOJEUL 8] 18dd0[0A90 + 

+ UOHeSHIqISUaS ja UOROUIOIg + 
SSIPILW Sap jUaWaddojanep op 


So|diwe 59} HUÿ9Q + 


UIES eneq 

dp nai 

Un Temes) « 

Sivia[BA Sa] TOSi|EMIaY « 


‘an3uo] sauur | 8 a10d-e-9}.10d eatares 
2P IgE Us S}a1NUOD SITDUPBIUD9 Jo SUP sep 


J9[NULIO}J Jo syeLIeusyied sop 297104 vj Joly « A ped: 
CAM 
F S19/010 19 SONHIHIENS SINISING 
-PUI 9I0A EI SUPP SOSIPUPUDIEU SOJJOANOU SO] 19}18 | 
; -UBI} AIT] B IBOUIUIWIOD Jo V[a}UST[I eTjaanou UN 
Jayoeye;s ‘sineua}uod ua stiduuoo A ‘neasgi af Mod ap SIMO9 
. snuyuoo juauaddojaagp np ja 
D. TULLE: Pp 
‘ saunoddo SOS TPE TE SEL Re SF bn AC . BS rides Sap aJISSn92 ‘auissngd os p ind aspuasd 1104n0d p a1gtuput ap 


sa4oçdue aSpssijuasddn,] p ag1oanf juauauuosiaua un supp 
£ 


SPSITIQoSUodsad ja spanou ‘sans Spdojduia,p 


Bj 19SLUO0AEX ” 
i - 4 asodu 02 as aovorffa ja 211910 asjidadjua a.jon 


-IOQUI SIBAIP B 


VOOZ UNOd SAILIAPIO  ussud 9 


: AN0IDILVALS NVId ees 
NVAANON NG SLNVTIVS SLNIOd 


INA ?wa)sÂS daiua 
2] 103 MS 2014198 UOS SUDP 2]QPBIADU DAS PI 2] $4AAD4) D SA4jADU Sap 
T 


a8vsspd ay ayion{ inh ajusod ap aSojouyoo] aun 
27 19407] PUB ‘inddo,] © ‘aan spores pj p ajqnooadull sais 
anod jaaounq ” un asffo aifijonb yuauainoy jauuosiad »110N 


s21w/fo, p 


‘ SUOISD290 Saino, p 1ifotd Jupdy) ua Ja SAXOUUOD 
Eur SAUD SAHAUIV Sap SUDP UOHPIISAAAP 0) 
SNUZAIT 4nd sasjoffo sas pddoyasap 0 uouniodio) vj ‘asog 
“onbBagens ued neaanou 9] ed senagid von yofoid un sa] an}04999 ‘I ap DS suo s2utanu sap a80ss0d 2) 96 
NE X1049 dp J10dsuu1) op ne2S91 à] 


-OW01d ap ja SayAU9e sep yuaueddojeaap ap soanen Ud SaTT{Iende1 “-essaareuayied $98 32 ISA DD UT 


sep juowooure] 9] ganoudde yo ‘onbispyexys uvjd 9 sequuop | ZLOZ WOISIA 2n0N 
ISIA EI 2149098  UONENSTUUPE P [ISUO) a] ÉOOZ ap ayquenb 
P Ug “sINapeA Sap J9 UOISIA I OP S{OJ EE UONES OULIOUD [ 


ep questa ee S101} op anbigayess ueçd un 2{nui0} 2PTOSUO9 & UOTJesTULZIO | Bp SAN979S Se] SNO] 9P 
OU BS 99AB JosTUOULIEY | XNETU sauuosied gt ep admbo aug ‘sue OT suep uone10d107) 


tj 219 WesAep onb aa Ns ana ap syutod sng] 
auridxa ju0 (007 ‘d 9g) sa4oçdue ggh “Eooe [Lae 
39 zerauef aque sonue} [BABA ep pe ber =H à 


copeoqEp à z00& z a1quioo9p make a À R 


YNATTIAW YIN 


PP" FF NI 


9J109 preyory 


‘eueuoyied a1jou atAtnsinod ap smofas aut af ya 
‘QISSNal IS 9}9 B juopisaid onb yu} Us souur aJeTuIeId 
eu onb UOTe19d009 97}99 & 9dRIB 159,9 ‘S[IPSUO9 Sas 

jo indde uos op UONPNSIUIPE P [IPSUO9 a] Je ‘TIBABI 
JU9[[89X9 INI] 2P TSWADYO EI ep UOHI9IP EI] Jo [oUUOS 
-Jad 9] JUSWISIQOUIS ID BR SU] af ‘UoIsNnppUO) UY 


‘9139] UI JUauINEU SHOdsSUBI esp NB9S9I UN. p aJueu 
-1n0} onbe[d a[qe}ui91 aUIWO9 AN0J91 UOS Jo SUITE 
910 A P| Inod nesAnoual un Issne anbieu a[je,nb Anod 
JITBSS9DIU I] WR} TSWMADO PT ‘PUEIOM [euros anbro 

-SIU,] 9p UONeIMSNeUL] ap 21IPSIOAIUUR ,GLT OI Issne 

onbieul oouur 9799 ‘OUIWeW dIOA EI op 2IIPSIOAIUUE 
30S 9] Inod sinogai er a]dW09 aj aINGep VoOos Uy 


“INJNJ S990NS 9130U & S[PQUOSSO 
SJUSUI99 Sap JUOS sNUTUOS UOQPIOIOUTE P yeUIT[D 

UN }9 9.1}9-XNOIUT I] IOSLIOAB] ‘SOHIOANO SUOQROTUNUTUOD 
SQ] 19 PALIN PJ Josenooue ‘SJPLIPUILIEA sep 19810 
‘JUSUIQUUOJAUS | J9 S]UST[D SOU JURPodSsal Us Jo SoITeU 
-oy1ed sap jo so4oçduus sop 1odde | juessreuuoser us 
JNO} — S]UdUIeseSUd SOU JOIOUOU 8 9 snbiput jsa mb 99 
alley 8 ‘XN91nO8L snd So onb1}9,p So19}L19 say 1osoduut 
SNOU  SUOU9] SNON ‘JUSWOHIOAUOS a.]0U SUEP S9[qUA 
-I9SQO JUSIOS Safa, nb 210S Ud al; ap SU0S107e snou 
SNOU Jo UOTR 2IJOU JU9PINS SINO[RA Sap ‘UONRAOUUT Jo 
aouaredsuen ‘podsoi ‘9}L139}UI : COOST Ud S99NULIOJOI 
suoae snou onb ‘sineyea sou Jed Sa1peous JUOS -xn99 
jo ‘s]Ue}10dUII juotuo[e89 SIOJaNO} JUOS ItUeAIed A mod 
suouaid À snou snou yuop susAour S9'T “ttusared 4 nod 
dIAINS & US) 9] atJUOU anbisaqzes ueyd 9] 39 
JTE SUOTNOA SnOU NO anbIpuI SNOU UOISIA TON 


“SOSIPULYIILU op SUIUUES 9JSVA oun 

Inod ‘onbno3ious uejd ne soeoyje snjd 39 o1ns 
snjd ‘aidoid snjd uonnjos ej juos sonueu 
suodsuer} say onb yey ne uonesiiqisu»es 9818] 
aun JUILIUS }elAep ousedures 9709 ‘SuLÂq 
-QOT ep Je uonowoïd ap SoANenIut sore p onb 


FAV NN SUYIA FIOA VT 


7 àINJAVI | 


sd} SUQUI UY IOSPULM-UOYIUBH-OJUOIOT, 
IOPIIO9 9[ SUEP OOF SaNOIONe sap SUOT 

o aneiedde e sououIuos JUO sotnrreu su1od 
-SUBI] Sap SOBLIURAR SO] JURUSI[NOS OUPIO9I 
-xneouued SI01} ‘291919X9 [OANOU Np yngep 2 
queae aysnl ‘VoOOs sieur 6Z JT ‘saieuoyed sou 
29A }.190U09 op ‘a1ILUI P] Us UONRoOyTUR[d 
91JOU JOUR] SUOAE SNOU ‘O07 UY ‘SJUSWOUIIANOS sap 
jo soscidomus sap Saidne aUUNLIBU 210 A-SIPT SPULIO 
nb9S91 Np SonbIWIOUO99 Jo XNEJUOUWIQUUOIAUS Soe} 
-UPAE SO] ILOTeA 9118] 8 SUOÂO[dUWE snou snou ‘UyUy 
‘U9TOIUS P SIRAJ SO] S1MP9AI op Snd 

Ud JQIe[qGo Joo 8 ISSNE PIONLIUO9 ‘PUBI[OM [EU ZI 
INS IIUI9P ISA] 2UeJUS sUOAR snou onb ‘onbrneip 
-ÂU,[ L UOISISAUO9 ap JULIO} SUO] 8 Jofoid aT ‘OWI 
EU 9I0 A PJ INS UOeSIAKU ap UOSIPS PI I98U0[01d ke 
JUSWId][ONJUSA9 LISPIE SNOU [I ‘OO Us o[qGeSLAeU 9I0A 
ey ans od 9 1d gz e Od € ap nea p JueIn 9] JoJUNUISNe p 
SIL & snou ‘SJU9PIAY Sase]URAR Sas ap snd Ud “VIS 
3] ajdutoxa 184 ‘SJUSILO XNE ddLAJVs 9] Jo1Olaure Inod 
suondo sajjaanou op 39.10 Jo o[dnos snjd sure a10 A 
e[ puai suoydope snou onb uoneaouut onbeu) ‘nrosoi 
np au} BuO] SnJd ev SUIOS9q Sep UOTOUO]J Us sue[d sap 
SUOSSAIP SNOU Jo SULI9] JINO9 & Sa[qissod suaAOU Se] 
sno} ed suoyeiedo sou 19SItundo e SUOUJIOU) SNON 


"OOUJSIP 9JIN09 E UINLIEU }.10dsue.I] 9[ ILOANOUI 

-O1d ap 59 ane un ‘siInousjuos Jed suodsuex} sap 
Jossa | nod UOHNIOS op JUSWIIT9 UN SUIUO9 OUITLIeUL 
dOA EI] 9P Neasa 9] IOUUOHISO 8 9]SISUO9 Sjnq SOU 

ap UL ‘SO[AUIUSI UOSTRIAT] Op SEPOUJAU SOJJPANOU op 

jo suordo sap ALyyo mod j10dsue.] ap sapow sonne p 
jo S}.10d sa] 9948 uone19d009 Us ‘saovOYJo souunueu 
SUOIMIOS Sap suoJosodoid jo soayiodsue1] 219 JUSAIOP 
SasIPURYOILUI SO[[Onb SUOISUIULISI9P SNON “IOISSOP 99 
Jajorid nod suo 939 & soyoieut Sap juouoddoroa9q 
np IMepe1Ip nedAnou Up ‘2109U9 sed JUOJ a] au 

mb steul oWILIeUL SIOA PJ I9SIN JUsTeLAeVp nb xXno9 
Jame nod jo sjenjoe SJU9ILO sou red 19QU9 Ino} Neesel 
np uoneslyyn | Joyuowsne mod sto} PI 8 ‘soyoreul 

: XNB9ANOU 9P J9][IPABI] E VDUUTUIOD B UOTRIOd109 

ef tonbinod 459,9 ‘[e}1A JUOL9TS UN 159 SAJIANIE SOU 


MT aA AS RAS EN RE 


O10 ET SSLIOAET OTH JUS) TPauUut S}ID.Y Sep JUST 


DUWIDJOUDA) 13]]3M 3104 D PUD))3M JOUDI np | 


ssoeu sed quormpoid ou sey Is auIQUI ‘ny panofne 
S9D SAINSOUI Sep aIpUdId & dJIOUL SNOU UOISIA BON 


ap jueuroddoppa9p a7 ‘juiod ne ast ap 2104 us ax 


19 ofpe,nb aurgui sioje ‘voo%-E€00z Us VOISIA a.]OU ap Tor Nvasei a] SUP jU2170,s mb sayiqissod sap 
Sous] Sopueié so] onbrdde 8 sououuos suoav SnON WINLWUIXBU 9] 1911 Inod ‘UONEAOUUL T IMs Ja soyATOR 


; SOU sp jusuIaddoyaAap J] INS 109992] JOU 10-InJo 
‘sgoons anou Ja — zrodde Ane] uoniodoid ue xossneuoi da ee ? SE UE 


e SUOPIE SNOU ‘euUOIssojoid JUSUIOUEAR P 
SUP OHNPEI 9] Vp SUOSIOJJe snou snou ‘quiod ne stu 


-b. ap SANTIQISSOd so] Juessneyal Ud “eae. ep JUOUIOU 
919 E QOUSIIJOI Bp BUIQYOS 99 onb JUEUSJUIEIA ‘“aNA op 


1BNS Ue[d NKdANOU 91}0U & 9018 O}ITeOI EI 


-UOMAUS Ules UN Ja UOYRULIO} E] op JUEAO ua nb suoars : 
s sjulod sinoj juaquosoid SUILIEUL SIO, PJ ap SJUPU9A 

snou jo }10dde sng] SUOSSTeUULODaI SNON “XNBAATH So] : ee ies av 
; = -Jayut xnedroutid sey sno} jo sa4o[du se] sno} onb 
Sno} e ‘sa40[dus SOU sno} 8 S9LI8 159,9 ‘S999NS NP WeULOD ve : 
ae ; = iainsse snou e Sd} ap dnooneag 2198sSu09 SUOAR 

uOURI0dI0) EI IS ‘WUsWeUUOMDeJIed ne] suBp 9Se}U 7 


à snou ‘Coos UA ‘« ZIOS ‘‘ IIUOAE ANJOU INeY » ‘UOISIA 
JURSSSAUI Us s94ojdus sou ap sousssa]umpb vy HU avd = 
: ; oe UE LUYSp ep 2010410x9 91d01d srjou ap s}eyNsel 


JUSUIUIO9 SQUOUI SNOU aT[y “USA | JUEHIUEA Ue }n0} se | 
: alee aes SAB U@IG JU22U988 $ a]TWIOD Np SUOISNIDOUOD saT 
uonisodstp anou 8 my,panofne suoae snou anb ao Jesu 
‘SOUILIPU s}10dsue: 
-Qdo p 10309} 8 98e.moous snou arf ‘S1N09 SOU SIMPHI SoUQHEU swodsue.y 
sop ayANTodut00 PT Je1nsse Anod yuawapides a1AnD 


usu 


l 


quouuopmes onb j0mJd sosreye p AIN aHOU JUOIS L 
U9 STW 91)9 JUOIRIA9P 988JOIId op aUIS91 ne SJUuoU 


-8ne mb saaqentul sop arpuoid e assnod snou } | 
9B8UPU) sep enb Je ‘sassneyal 219 WelAep SOUTLIBU 
{sue sep soueodur j e o1jqnd np uonesipiqis 

-uas By onb ‘ayqeStAeu 9I0A PI INS 9JLIMI9S P| ap Jo ade3 
-BIP NP 53009 Se Jo OUITJLIBUL UOTESIABU 9P SJIOIP So] 
Jagiosqe JPIA9P JUSUISUIOANOS 9] anb £0}0Ay ap 2[090] 
ad np syqoelgo Sa] 19811291 & Jopre yretinod souLreu 
suiodsuez} XNE NI99B SINO991 9] NP ALOTRA Pe] B 9YTWIOD 
‘210 UY ‘2[{UBIARU 9I0A BJ ap [eQuejod a] Jast[egt 
ap SJHE919 Jo XNB9ANOU SUSÂOUI Sep IOUDIOUD9I 9P 
NUNUOS TSW ADO EI nb espueulwodal Issne PB [] ‘SI91 
UBUU SJUSWASSYseAut Sep jo sonbar|od sap uejd ne 


jU9/M099pD Us mb suoneolydult So] JIAB — 1odsuen op 


anbijnoipAy,} D UOISISAUOD ap 
jafoid : pud}}aM ]DUD2 NP 9 25N)23 


neasal Np 2IIPSS99QU JUSUW9[O UN 9179 P INUTUO)I JOP 
AUNLIPEU SIO, EI IS 9JLOLId Us 19PD9P & JUSWISUISA 
-n03 9] SHAUL B AJUON IT ‘S209NS UN 979 E SUILIEUI 
dIOA PI 9P UOHPSITPIDIOUUO) PJ a[[enbe| UOTes DppuDD 
Np AUYLUDU 107 EI op UOUWUEX® P 9UWOD Np UOIS 
-N]oUOd BJ JS9 ÿOOZ-E00Z ap JUESSSIQQUI eI 21JNE UN 
“OUINLIPUI 9I0A-SIPT SPUBIS) neasel np SonbIWOoU099 
syodse sap jo sonbiuuoa] sonbasti919e189 op ‘ueureu 
-UOILAUD P 9191PUU Ud SOU9I991 9p SUOTIPUO) Set 
JOUTULISJEP  9]SISU09 9[[9 ‘99dUL] 919 ISUIR B ‘SIOW OF 
Ins 21pu939,s nb ‘apnja J ap a[jenjoe oseyd eT ‘afeloreul 
-U09 B[qeSIARU 9101 onb JUL} Us SUUTLIBUU BIO A-SoeT 
SPURIS) neasel Np 21 ANJIQUIA E] AQUere3 Inod e[q 
-L9SU9 JUOIOIIIEARI Sf [On bnp nj.10A Us uone19d009 ap 
AITOUQU UN QUBIS JUO (LOC) SIUN-SIEYH sep SHOdSURIL 
Sop juouay1ed9p a] Jo (O.L) ePeUr) SHodsueiL ‘epeur) 
9] Anod }101p uteyd ap a[o1 un jueAoA9ïd us saoul] 219 

B JU9INPT-JUIES Np SUINLIBUI VIO, EI op Jo SOPT SPUBIN 
sop 9pn}9 | ‘ouuarpeuro uogedionired oun roAnoUwU 

-oid ap ana ua ousedurs 9}seA anou saide ‘sinaT[le 184 


‘[PIDIOUIUWUOD 

dYe1] 9[ INOd SJUSIUDAUODUL So] WINUITUTU Ne JUESIMPYI 
Ud JNO} S4SI 2P09 np SoU9BIX9 say suOTedsei snou 
anb 90 & JoT[I0A nod SUONRIOEUR p 9AQeIUL] preso 
199 & SLId SUOAR SNON ‘9}LINDVS op ITU Us AJU9P 
-IA9 9}9 B UONRIOGR][OO SUQU BT “‘UONeSIAeU P| Inod 
saisoid 99 J9SI[P91 op stuitod e mb ‘aLysnputy 2948 

9 DWIQLIVUL SI0A EI OP SOUTROLIQUIe SOOUPJSUI SO] DOA 
Jeueuoyed a1jou op Soy SOUIWIOS SNON ‘SAI91N891 
suoneiedo sou suep VIS 2] Jasoduit 8 2N9LIQQUI 
d[GUSIALU 9I0A 9IQIUOIA B] NUSA9P SOUIUIOS SNON 
‘SJQRISIUUpE no sonbruuyoa] sotarqoid op ned no e À 
[I Jo JUOUW]QRIOAR] 18891 JUO À 9I1ABU ap soureyIdes say] 
“JOIUI9P UL] SUNUEU SI0A 
PR] 21n0} SUP VIS Np 2ISSN91 
d1AN Ud STU P] JOULIGUOD 
JIOANO ap xneiney sins o¢ 


‘jenjoe sstideque p 

ued o1jou suep snagid 

oot ‘dz xne soinotiadns 
saseed sap suornequou 
-3ne p SyudT[o sou 19897014 
B oprle No} VT ‘SICI[OP ap 
SUOTT[IW g‘z ap Juouane e 
uonei0di09 ev] ep anbuooq} 


9AI9S9I PI “SOIUIOUO99 S99 B SAINE 9IJU9 99810) ‘a1QTeUI 
RB] ua gAnoidde ueJd np s1e][op ap suomi €*Ze xne 
yioddei sed ‘sjqoe sap Juawia[eANOUI aI SUBP SIeT[Op 
ap SUOTT[IU 9% YSaAUl E UONRIOdIOD eT ‘aquap2991d 
a9UUP | 909 21JU09 ‘009 op }18]J9 VQUUL | ap UY EI R [vel 
aiquou a] ‘uro[d sd} 8 squoeambo 66S ap juareja 
snagid sje} say ‘osuidonus p ue]d 2] suep 2sIA M9 
ap seid juejuou un jo ajuopasoid souur | e Hodder 
Jed oot ‘d 92‘t op uonequowgne sun ‘oauue | Inod sie] 
-[Op op suOT]IUI 76S eB JUDAVTA,S Sa[qe[O.1JUOD Ss]NOd ST 
‘oot ‘d Ÿ‘0 no SIEI[OP op uoTT[IW ‘oO ap assteq Us 

JUOS XNPJ0} SNUDAAI SOI “IOIUIOP UL] e ioddez Ieg ‘10 
-1l0B Pp SOUILI SO] Jo 19192] SURP noyins nA91d onb seq 
sn[d soumnjoa ap UosTel Us juowopedouud “aspnq ne 
nAgid JUPJUOU 9] SNOS SIP[[OP op SUOT]]IW IT ap said 
JUOS ‘sIe][Op ap suoTTIU 9S‘99 ‘VOOS-E00Z 991919X9 | 
Inod xnv}0} SNUdAAI SON ‘OWIIeUL S10, EI 9P Oye) 

a sed preyuswIZNne U anbiwouoss souefoi e] onb jusp 
-LA9 NU9A9P JS9 [I AUOUWIO[ARIOAE] 9SS21801d 2[QUI9SU® | 
suep JO uone1od10) e] ed sa[onuos syoodse sol] Is 
‘JOIUJOp UBT ‘AWNUPU SI0A EI ap SOIF P 2AJIU9 I 
jo oye] np sonbnsne}s So] I9SS21p9I ap ja onbIWouod9 
2OUPSSIOI9 9}n0} ap 2[qissod HAed In9][OU 9] 1811) ap 
ona Ud UORIOdIOD 8] eIsuuorisod SUSYAeUI 9] INS 
99P]d ju999e [oAnou a] ‘sduta} aj 04e nb SUOAOID SHON 


“STUNG SIN9J98J S99 SNO} ap BIPUSIA UOQeIOdI0D 
[ ap Anjnz sgoons aj anb suossteuuode SNON 


“souleUINY S291NOSS9.1 
xne dd¥18 S209NS NP Saseq Sap JUsWessT[qeja | « 


‘jenjoe neasail vj Jastutydo mod uoyReAouul « 
‘So}LAIQOR SOU ap JUsUIeddoyaagp 9] « 


S]UOJ SIOX Ins UoyeI0d10_9 ve] juosndoid a[n099p 
ua mb enbrseyers ueJd a] }9 UOISIA 2J[PANOU 91]ON 


‘Xnogique snjid Sunoyieu 
je[0A un ayouye mb onbrsagens uejd nesanou un e 
OI0A BJ JUBIANO SIN9[EA 9P J9 UOISIA 9P S9DUOUD SOU 9[9A 
-NOU9I SUOAB SNOU “Ins UoIQ ‘a ‘euuonbumb osidon 
-U9 p ue[d NeaANOU un 91AND Ud 9.1}}9U B SOUSUIUIOD 
SUOAB SNOU ‘[SUUOTJESIUBSIO SINJONNS E] op UOTVOY 
-Iduis e[ ap je quopisaid ap jueureS8ueupo np jue[n0,2p 
UOHISUEI PJ ISSNYI B UOTRIOdIOD ET ‘JUaIneT 
“ures NP sue] SI0A ET ep UONSSO ep 
uone10d10) e] Inod synqop xneoanou squey1od 
-UILp s9uUe oun 939 BINe OOZ-É008 291919X0, 


JUSpiseid np asessaw 


‘uol}n}jod &) ap Ja UOL]SasuOD ke) ap ‘s}nNOD 


SOP UOL]INPeJ ap 2191jeui Ua }a1}U9}0d pues 
UN 9}999) SWIPE 210AÀ 


e} ‘sins Ja 9nbD150]027 

‘S2$JEUDINS S1211N01 

Ese SOXe $9] INS UOISS91d be) 
"rue, jueasejnos uoijdo 
aun 921JJ0 QWI}LIEW 

910A-S227 SPUBID 
ne9$S91 9] “IOSPUIM 
-22q9n0 10PL1109 
jueJ1odtui,] SUep 
$}JOdsueJ} sa] 1n0d 


NOHONOS NN,Q SNOWY 028 Z31U0S 


RER 
Es. perso" SNIOW NI 
ey: NOLLATION 30 #06 
Sa NOILNTOS 3HLON 


Z£6L-Lr9-G06 : ‘121 
8A9 YZ 

(ouej]u0) sauLieyje) ‘1S 
2]2pU3]) anuade ‘806 
PIP5EIN UOISOY 


OLIY-Z29-06r : ‘OL 
9AZ Ube 

(29q2nd) Heque7-juies 
95n)21,] 9P and ‘LGL 
DANDUUOSIEW UOI89H 


pOOT uInf 


S2]21205Sÿ 209919 B S19]JEM 


19917) 2119ld 
:1n972npe1] :sonbiyde1$ sina}dedu07) 
S49}ULg JEUOLJEN Odd/1 ‘VdW ‘2u50g saly1 
:uolssaidu : $0}0Ud 


WO02"AWI}LIPLOIOA-S28)SPULIS MMM : GOM 31S 
2D SWIJULWALOA@SULJOYICW : JALUNOD 


98CZ-CE6-ELO : 29191 
OZIG-ZE6-EL9 + JPL 


LdE F9} 


(OlueJUQ) yeMu107 
Wd OM *70Z 
Je120S 2691 


aanoudde asudaujua,p uelq 5 


asiidasjua,p ue 


y FA 
(saejjop ap suoi]jiu ua) 
xneqojs $}no>d sap uawiexy 


sajesauad DEIA Ua Ja} ap 
suostede) saujny a) my ee) 


suosiedie}) EF 


(sauuo} ap sul ua) ginpoad aed 
auIquu02 21243 np yeuuanbuinb uowexz 


TRE 


y 
‘À 


‘21LIN29S 2}n0] Ua S25N]22 sou 


SUPP USUI} JUO Jaljus apuOW np SAed 0G AP SAaJIAeU 000 GGZ 2P SN}g ‘S1e]]OP ap spyeljiW G9Z 

ap snjd jue}eA sasipueyrsew ap sauuo} ap spselyiw 7‘Z ap Jodsues} ne IAJas e a)ja ‘sazAI}9e,p 

sue Gp UJ ‘SLUN-S3273 Sep 39 epeue] np anbiwouoda }No}e JUeVIOdWI UN 32 WU SOA 7 
QWIJIEW 2I0A-S287 SpuesH Neasas a) 


ANS 239)dui02 snjd e) UOLJEWUOJUL,P BDINOS ke) JUENJL}SUO2 }BUOIZeUIG JAM 2JIS UN + 
SLOW JNOU SP UOLJESIALU OP UOSIeS e] 


31N0} juepused ‘sdwia} sieANewW sed awow “nol sed sainay pZ UOLJESIACU E] + 
(VIS) SAulAeU Sap anbi}eWoO Ne UoIJe21JIJUSPI,P AW9}SAS UN « ONVTTEM 
214813 NP UOL}Sas &) INOd ajuiod ap asizeWOsJUl AWa}sAs UN + 


SOWIJLEW SUOLJIEASU! SAP JA S2DIAI9S SEP ZON6 OSI UOL2221/11199 e) «© 
juawa)qnopsap sues ‘3a/}Ua,) 


B UIPDLISUIE JO UBIPEULD SJUSUISUISANOS Sap SPUNWWOD SUOI}IadSUI Sap + 
PJON np anbuswy,) ap 49891291 32 JaLysNput 


21}U92 3) }2 Susadoina sjiod XnaiqwioU ap 31ju2 27102 snjd e) 27N01 e) « 
4ted Sioy 9}LINDVS aun « 


S2]PPOWJ3}U! SUOSIEL) S2]U2))22X9, p 


SJU21/NDU02 JAW ap SJ10d Sap Xn22 e SiNn2LI9JUL UOL}US}NUeW 2p 32 S211en]1od sieij sap + 
SQUJAPOW SUOL}E}}E}SUL,P S2)0p SJ1od Gg ap snjd « 


snuaja4jUa Ualg UOL}]IUOL ap XNeUaYD Sap ja S25N)29 GL « 
sa}qesiAeu xnea,p Wy OOZ £ + 
: 9219151012 ap 


SOIIARU SO) JO S081e2 Sa] INOd 31JJ0 JU21n87-JUI2S NP AWIZLIEW 210A-S227 spueID ne9S91 97 


